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TRADE ACCEPTANCE: 
1S NOT APPLICABLE 





Many Things in Way of Its Use in 
Handling Insurance Premium 
Accounts Pointed Out 


St 





POLICY MAY BE CANCELED 





Paper Taken for Discount Cannot Be 
Subject to Change in Original 
Consideration 








NEW YORK, April 17.—The state- 
ment that acceptances given for adver- 
tising had been declared eligible for 
rediscounting by Federal Reserve 
Banks has received wide publicity, and 
has been used to support the argument 
that fire insurance interests should use 
their best endeavors to have accept- 
" ances given in settlements of pre- 
u miums also admitted as eligible for re- 

discount. 
Inquiry by a representative of THE 
1 NATIONAL UNDERWRITER in New York 
0. banking and advertising circles shows 
cL that this statement, which seems to 
have originated in Cincinnati, is news in 
the east. The officials of the Federal 
S. Reserve Bank in this district and the 
editor of the leading news journal 


know nothing about such an arrange- 
is ment. 





Much to Be Desired 


That present day methods of pre- 
mium collecting leave much to be de- 
sired and that the adoption of accept- 
ances might go a long way towards im- 
proving matters is possible. But be- 
fore discussing the practicability of ac- 








1, Mass ceptances in the insurance business it 

’ is well to know just what they mean. 

To begin with, an acceptance is nothing 

new; it is a time draft, a bill of ex- 

change, and has always had a place— 

5,621.95 though a restricted one—in our banking 

and commercial system. What is new, 

al Bank however, is that the creation of the 

Al = Federal Reserve System has made pos- 
) ’ 





sible the development of the accept- 
ance method of liquidating accounts 
by means of the rediscount privilege. 
An acceptance admitted to such privi- 
lege is known as a “trade acceptance.” 
Acceptances Defined 


All acceptances, however, are not 
(CONTINUED ON PAGE 14) 















































| AETNA (FIRE) INSURANCE CO. 


AETNA FIRE UNDERWRITERS DEPARTMENT 
of Hartford, Conn. 
The policyholders of this Company are 


EXEMPT 
at time of a conflagration from the haunting fear that funds to pay will 
be insufficient. Agents conveniently located throughout the country. 
WM. B. CLARK, President 
Western Branch, Insurance Exchange, Chicago 


THOS. E. GALLAGHER, General Ast. 


L. O. KOHTZ, Ass’t Gen’l Agt. R. B. IVES, Asst. Sec’y 











Great American 
Insurance Company 
New Dork 


ORGANIZED IN 1872, 


STATEMENT JANUARY 1, 1918 
CAPITAL 


$2,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


$12,927,269.91 


NET SURPLUS 


$8,527,719.31 
$23,454,989.22 | 


Western Department, Chicago 


WALTER H. SAGE, General Manager INGRAM & LERCH, Managers 
WALTER E. MILLER, Assistant Manager 














EDWARD MILLIGAN, President 


esac a et 2 ee 
THEODORE F. SPEAR, Ass HENRY P. WHITMAN, Ass't Sec’y 
FRED C. GUSTETTER, Asstt See EDWARD V. CHAPLIN, Ass't See'y 
$s lus to Policy-holders e . ° $ i v 756,000 
Total Losses Paid . » $4,600,000 
Cash Capital - Three Million Dollars 
Reinsurance Reserved - $5,996,730 
Reserve for Outstanding Losses and all other 
Claims e e ° . 658,699 
NET SURPLUS ‘ ° " ‘ 6,745,963 
Total Assets = - $16,503,963 











MORE SATISFACTORY - 
CONDITION IN SOUTH 





Some Splendid Work Being Done 
by the Southeastern Under- 
writers’ Association 





DUNBAR THE RIGHT MAN 





Higher Prices Have Brought Prosper- 
ity—Dwellings Still Regarded as 
Poor Risks 





NEW YORK, April 16—When Fred- 
erick C. Buswell retires from the presi- 
dency of the Southeastern Underwrit- 
ers Association—which he will do at 
the forthcoming annual gathering of 
the organization, to be held at Atlantic 
City, May 21—no troublesome situa- 
tions in the territory will be delegated 
to his successor for solution. Not for 
many years has the southern field been 
in as satisfactory a condition generally 
as it is at present. 

Credit for this desirable state of af- 
fairs is due in large measure to Presi- 
dent Buswel!l and Executive Committee 
Chairman Prescott, who have patiently 
and intelligently dealt with each per- 
plexing problem submitted them, and 
to William F. Dunbar, manager of the 
association. 

Dunbar’s Fine Work 

A former insurance commissioner of 
Tennessee and possessed of rare tact 
and general intelligence, Mr. Dunbar 
has relieved the executives of the or- 
ganization of a vast amount of work 
and worry, and has been able to adjust 
situations of a very delicate nature, and 
which, if not properly handled in their 
incipient stages might have proven ex- 
tremely troublesome. Mr. Dunbar has 
shown himself the right man for his 
position, and members of the South- 
eastern Underwriters Association with- 
out exception are highly pleased with 
his work. 

With cotton selling at $165 a bale, 
when for years the prevailing figure 
was $50, the south is experiencing an 
era of prosperity today such as it had 
never previously known, and money is 

(CONTINUED ON PAGE 14) 











NORTH BRITISH & MERCANTILE 


UNITED STATES BRANCH—76 WILLIAM STREET, NEW YORK CITY 






























United States Branch Statement January 1, 1917 





Total Assets - - = = = = $9,186,914.00 
Net Surplus above all Liabilities in the 
. United States - - - = 3,611,051.00 


— 


FUNDS are held solely for the protection of 
policyholders and creditors in 
the United States 
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LITTLE OF IMPORT 
AT UNION MEETING 


Members Adjourn and Reconvene 
as Subscribers to Actuarial 
Bureaus 


ALL REPORTS ARE BRIEF 





Much Routine Work Cleaned Up and 
Many Minor Committees 
Discharged 


For once the Western Union meeting 
turned out as had been expected. Many 
thought that little of importance would 
come up, and they were right. In the 
old days the exciting times at a union 
meeting came when everything looked 
clear, and the uneventful sessions fol- 
lowed predictions that the union would 
certainly “go to pieces” at that meet- 
ing. 

The subjects which had furnished the 
greatest interest at recent sessions re- 
ceived little attention this year. Sprink- 
lered risks, use and occupancy, and the 
relations with the Bureau companies, 
were merely referred to and left for 
committee action. The real interest of 
the gathering was found in the sub- 
scribers’ committee, the meeting ad- 
journing as the Western Union and con- 
vening as subscribers of the various 
actuarial committees, to hear the re- 
ports of what was being done on the 
rating work in the various states and 
on the war surcharge. Some very in- 
teresting information was brought out 
in this session. 


Changes in Charges and Credits 


The report of the governing commit- 
tee was shorter than usual, with no 
startling recommendations, and the re- 
port of the joint conference committee 
was also brief, as most of the subjects 
it would consider had already been dis- 
cussed in the governing committee’s 
report. Among the changes made were 
the following: An additional charge of 
10 cents has heretofore been imposed 
for the use of the natural gas explosion 
clause. The conference committee had 
recommended a reduction in the charge 
to 4 cents, with no charge in cities hav- 
ing ordinances providing that the gas 
should not be turned on until an in- 
spection had been made by a city offi- 
cial and a certificate issued. In conse- 
quence, the natural gas rule was re- 
pealed. The use of the waiver of in- 
ventory and appraisement in connec- 
tion with the coinsurance clause on 
floating policies, was prohibited. On 
tornado rates and rules it was decided 
that credit must be given for coinsur- 
ance covering consequential damage, 
the rate being 50 per cent of the rate 
on the equipment, after deducting the 
credit given for the 90 per cent coinsur- 
ance clause. 


General Cover Contracts 


It was suggested that the present 
legislatian on general cover contracts 
be repealed and that all coverages of 
this kind by Union companies be pro- 
hibited. It was ruled that general cover 
contract legislation was not applicable 
to line grain. The old rules limited the 
postage to 5 cents per daily report. 
When the increased postage rates be- 
cause of the war went into effect, some 
agents sought an increase in the allow- 
ance, but it was recommended that this 
be disallowed, because of the conditions 
created by the campaign for the sur- 
charge on rates. The rule on certificates 
of deposit was clarified by providing 
that deposits made by local, general or 
special agents in behalf of the com- 
pany should be regarded as violations. 








Oil-cloth works were added to the 
classes of sprinklered risks which can 
be written at a term, as they were given 
this privilege in the East, and many 
large concerns have factories in both 
the east and the west and could not un- 
derstand the discrimination. The sub- 
scribers actuarial committee was au- 
thorized to make necessary changes in 
the rules of practice to meet present- 
day underwriting conditions and clear 
up any discrepancies reported on since 
the last meeting. These changes require 
the approval of the Western Insurance 
Bureau before they become operative. 


Special Committees Discharged 


The following special committees 
were discharged: Fire Covers by Inland 
Marine Policies, Special Committee on 
Large Cities, Duplication of Policy 
Contracts, Binders and Returned Poli- 
cies, and Onerous Regulations of Insur- 
ance Departments. A rule was adopted 
providing that twenty-five members 
should constitute a quorum. All rulings 
of the conference committee which 
have been published were confirmed. 
Mandatory legislation’ was adopted 
abolishing the use of special dwelling- 
house policies in Oklahoma, and clarify- 
ing the definition of steeples and tow- 
ers. A resolution was adopted provid- 
ing that members should not cover fire 
risks under marine contracts, unless 
written in accordance with the rules and 
rates of fire insurance that are applic- 
able, except purely marine insurance on 
goods in course of shipment. Coupled 
with this was a recommendation that 
the Eastern Union take similar action. 








Fire Premiums and Losses 
by States 








* OK OR OK OK OK OK OK OK Ok OK kK Ok Ok 


MISSOURI cS 

* KKK K KK KK KOK K OK 
Mutuals Prems. Losses 
Warmers, Pa. ....0:..: F 16,066 R 

Fitchburg ato ale tee laos F 4,260 1,482 
irain Dealers ...... F 16,556 10,928 
Grain Dealers ...... Tor 492 14 
SOWA TORLC 6.oicscicsas F 261,261 190,365 
SWE ABUBUO: 5p sc ceic sc Tor 48,504 18,874 
Ind. Lumbermen’s...F 29,262 5,91 
Jefferson Mut., Mo...F 22,252 15,397 
Lumbermen’s ....... F 10,842 11,580 
Lumber Mut., Mass..F 11,309 12,776 
Mich. Millers ....... F 40,195 18 
Mich. Millers ....... TOr 90048 § .54.006 
Millers Mut., Ill. ....F 24,580 22,548 
Poumers WAL, 2.6.6. 36,143 22,439 
Millers Natl. ....... Tor 1,692 241 
Mill Owners ........ F 17,779 15,645 
Mut. Fire Assn. ....F 6,645 97 
Minn. Implement ...F 7,871 2,841 
Minn. Implement ...Tor oes Bisa 
Ohio Millers ........ F 33,355 15,418 
Ohio Farmers ...... F 20,759 15,913 
Ohio Farmers ...... Tor 1,629 34 
Pa. Lumbermen’s ...F 7,444 13,675 
Retail Hardware ...F 18,419 10,712 
WGI, PRUE. 5 5s on 0.0:60 F 16,367 7,092 
Western Millers ....F 16,040 


Concordia Town Mu.F 
Globe F. Town Mu...Tor 268,550 


Hermann Town Mu..F er 
Union Town Mu. ...F 1,405 1 
* * KK KK K K K KK K OK 

TEXAS * 
* * K K K K K K K K K K K K 
Associated Indus.... ; 9,763 
pT Be eee ie es 244,659 106,751 
SA en 65,382 47,929 
eS a ee 11,741 1,645 
ORME Sono os ca bills 237,213 135,331 
Citizens, Mo. ....... 60,393 18,162 
Coml. Union, N. Y. .. 31,007 15,0385 
Commonwealth 49,330 25,995 
WOMCORGIR. <. << v<0.0.0 68,970 35,794 
Connecticnt. ..:.......5 78,523 41,990 
Brit. AMON. 2.55055 63,168 39,539 
Comi. Union ....... 770,424 412,964 
Wire Reins. rst 118,534 65,395 
National, Denmark. 17,128 4,966 
MOUROFIANG ....<.025% 36,395 8,803 
ee ee 80,928 65,832 
Ne BR, OE eae 402,464 170,304 
BRANGINAWIA 6:05-6:00: 45,453 14,790 
Sterling, Ind. ....... 16,560 7,68 
Security; Ct... «3: 144,980 91,157 


New Classification Plan 


Necessary changes in schedule are: be- 
ing made by the Western Actuarial Bu- 
reau to fit the new National Board town 
classification plan, which provides for the 
subdivision of towns into ten classifica- 
tions, according to their fire protection, 
supplanting the former system of classes 
and half classes. 
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and Foreign companies and at Lloyds, London. 
RE-INSURANCE CONTRACTS DRAWN AND PLACED. 
YOUR BUSINESS SOLICITED; PROMPT ATTENTION 


F. ‘R. THOMPSON 
Chicago, It. 








THE LIVERPOOL & LONDON & GLOBE 


Insurance Company Limited 


Its United States assets are $16,153,068.57, every 
dollar representing UNITED STATES INVEST- 
MENTS, which are held in trust for sole protection 
of American policy holders and subject to strict 
supervision of State Insurance Department. 


WESTERN DEPARTMENT, 1144 Insurance Exchange, CHICAGO 
CINCINNATI, DEPT., 401 Fourth Nat. Bank Bldg., CINCINNATI, OHIO 
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LIVE AGENTS WANTED 
TO WRITE HAIL AND CYCLONE INSURANCE. 
TERRITORY OPEN IN ALL NORTHWEST STATES. 
- TWENTY PER CENT COMMISSION. 


WRITE ST. PAUL MUTUAL HAIL & CYCLONE INS. CO. 
TODAY 805-6 Pioneer Bldg., St. Paul, Minn. 














, ORGANIZED 1854 
The Mechanics "Svinte of Philadelphia 


JANUARY 1, 1918 


Cash Capital, $250,000 Net Surplus, $358,700.31 
Surplus to Policyholders, $608,700.31 


EASTERN DEPARTMENT Home OFFICE WESTERN DEPARTMENT 

D. H. DUNHAM, PRES. J. A. SNYDER, SEC’Y NEAL BASSETT, WICE-PRES. & MGR. 

JOHN KAY, VICE-PRES. PHILADELPHIA, 

A. H. HASSINGER, SEC’Y PENNA. W. T. BASSETT, ASST. MGR. 
NEWARK, N. J. CHICAGO, ILL. 





ORGANIZED 1855 
FIREMEN’S 'NsuURANCE OF NEWARK 
JANUARY 1, 1918 
Cash Capital $1,250,000 Net Suplus $2,384,971.20 
Surplus to Policyholders, $3,634,971.20 


EASTERN DEPARTMENT 
D. H. DUNHAM, PRESIDENT N R 
JOHN KAY, VICE-PRES. 

A. H. HASSINGER, SECRETARY W. T. BASSETT, ASS’T. MGR. 
NEWARK, NEW JERSEY CHICAGO, ILLINOIS 
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RECORD FOR WISCONSIN ; 
STATEMENT JANUARY 1, 1918} 
LAST YEAR’S STATISTICS OUT ASSETS — LIABILITIES 
i December 31, 1917 
Gov'm’nt and State B’ds and Stocks $1,869,977.49 | Unearned,Premium 
Increase of Premiums Was $1,644,000 INS. CO. OF AMERICA Bonds and Stocks of Municipalities 2,217,801 30 Reserves........00:5 $5,489, 129.03 
nds of I re HES 62 | ses in the Course of 
Over 1916—Losses Were $693,000 NEW YORK Prcterred Stackect Rerleoedess.."on448.00 | Adjustment.--..---. 961,455.18 
Less in Amount i video ‘is Miscellaneous Securities......... 523,484.00 . ne 
“One of the Giants’”’ $11,049,244.46 Dekitiaes Pladdeaixs 740,209.43 
MILWAUKEE, WIS. Apr. 17— Western Department Ceshin Banks on ietd 1001-475-72 erica i pa rete 
Fire and tornado premiums in stock Prem. in Course of Coll. 1,144,927.24 9 190.95.64 
companies as reported to the Wiscon- CHICAGO —— Interest and 165,215.09 pani 
sin department show an increase of CRE 000n. ee Net Surplus Beyond Capital and 
$1,644,000 over 1916 and. total $10,614,- P. D. McGREGOR, - Manager $ 2,373,618.05 SNE RIGA hos ies oicgeanquilda $4,232,068.87 
= while the —_ regen ——- 4% RCULLOUGH, Ae dae. TOTAL ADMITTED ASSETS. . .$13,422,862.51 | Net Surplusto Policyholders........ $6,232,068.87 


than the previous year. The loss ratio 
is 37.27, against 51.6 in 1916 and 33.5 in 
1915. 

These amounts are somewhat higher 
than the net premiums for the state as 
published by the insurance department, 
the figures used in this review being 
taken from Wilkinson’s Insurance 
Chart, which publishes premiums less 
cancellations and does not deduct re- 
insurance placed with companies au- 
thorized to do business in Wisconsin. 


Shifting in Position 


Considerable shifting in the positions 
of the companies writing over $125,900 
in premiums has occurred, and altho 
most of the companies made gains, 
some made unusual increases in pre- 
miums. The Hartford and Fidelity- 
Phenix are still in the lead, but the 
Great American, coming from seventh 
place in 1916, shows third, and the 
Home drops to fourth. The National 
jumps from ninth to fifth, and the 
North America from eleventh to sixth. 
The Springfield, in seventh positioa, 
has dropped one notch, altho showing 
a handsome increase in premiums, 
while the Westchester passed two 
competitors and ranks eighth, displac- 
ing the Phoenix of Hartford, which is 
now ninth, The Aetna took a long 
jump into tenth position, having been 
twentieth a year ago. 


The three stock Wisconsin companies 
are all lower in the list than in 1916, the 
Milwaukee Mechanics going from fifth to 
eleventh; the Northwestern National 
from eighteenth to nineteenth and the 
Concordia from nineteenth to twenty- 
second. 

The loss in premiums from reduced 
dwelling rates and new sprinklered risks 
has evidently been more than taken care 
of by increase in values due to higher 
prices and by the large amount of use 
and occupancy insurance which has been 
written. 


State Leaders Given 
_ Following is a list of companies report- 
ing over $125,000 in premiums: 

Hartford, $527,534; Fidelity-Phenix, 
$452,565; Great American, $316,810; Home, 
$275,889; National, Hartford, $258,172; 
North America, $255,739; Springfield, 
$247,608; Westchester, $243,850; Phoenix, 
Hartford, $234,764; Aetna, $234,726; Mil- 
waukee Mechanics, $231,232; American, 
N. J., $219,586; Commercial Union, $217,- 
686; Fire Association, $209,894; Conti- 
nental, $204,612; North British, $197,525; 
Royal, $189,169; L. & L. & G., $184,597; 
Northwestern National, $183,493; Penn- 
Sylvania, $165,375; St. Paul, $156,081; 
Concordia, $155,050; Queen, $152,096; New 
$132,807; National Union, 
$130,591; Niagara, $126,096. 


Premiums in Milwaukee 


Premiums collected on Milwaukee city 
business were $2,374,929, showing a gain 
of $288,517, which is about 4 percent un- 
der the gain in premiums for the state. 
The losses were $990,542, making the loss 
ratio 41.7, which is higher than the ratio 
for the state, but lower than 45.3 shown 
in 1916. 

Some changes in the rank of the lead- 
ing writers occurred. The Milwaukee 
Mechanics still leads, closely pressed by 
the Hartford, while the Phoenix of Hart- 
ford passed the Concordia and ranks 
third; the Queen advances from sixth 
to fourth, passing the Concordia and 
Northwestern National. 


Milwaukee City Leaders 


The following list indicates the com- 
panies writing more than $25,000: Mil- 
waukee Mechanics, $91,171; Hartford, 
$90,255; Phoenix, Hartford, $69,506; 
Queen, $65,967: Concordia, $63,103; North- 
western National, $59,862; Home, $55,226; 




















Aetna, $54,694; Great American, $52,574; 
Royal, $49,506; Fidelity-Phenix, $44,194; 
North America, $42,836; American, N. J., 
$40,219; North British, $37,836; Fire Asso- 
ciation, $35,893; Globe & Rutgers, $32,509; 
Sun, $31,956; National, Hartford, $31,- 
500; National Liberty, $30,981; London & 
Lancashire, $28,598; Continental, $28,154; 
German Alliance, $27,839; New Hamp- 
shire, $27,553; United States, $27,321; L. 
& L. & G., $26,657; Providence-Washing- 
ton, $26,605; Niagara, $26,519; Springfield, 
$26,439; Pennsylvania, $26,340; Hanover, 
$25,531; Fireman’s Fund, $25,511; Orient, 
$25,169 





Changes in the Field 











Paul G. Krueger 


Paul G. Krueger, who recently se- 
signed as Illinois special agent of the 
Fireman’s Fund, has connected with 
Brummel Bros. of Chicago, to be Cook 
County special agent of their com- 
panies. In addition to working in Illi- 
nois, Mr. Krueger was Cook county 
special of the Fireman’s Fund, and so 
is well acquainted with the county 
field. He is a young man of fine ability. 


Gessner Harrison 


Effective April 15, Gessner Harrison 
becomes special agent for the Secur- 
ity of New Haven for Virginia and 
North Carolina, with headquarters at 
Richmond. Mr. Harrison is returning 
to a branch of the business with which 
he was affiliated for a number of years 
until he joined the general agency in 
Richmond of the Sun Life of Canada 
five years ago. He was formerly spe- 
cial agent for the American of Newark. 


Ary A. Meyer 


Ary A. Meyer, of Milwaukee, for- 
merly special agent of the American 
Central, has been appointed special 
agent of the Globe Fire of Pittsburgh 
for Wisconsin, northern Michigan and 
Illinois outside of Cook county. 


H. W. Krogman 


H. W. Krogman of Chicago has been 
appointed Cook county special agent 
for the Firemans Fund. Mr. Krogman 
was formerly connected with the Chi- 
cago Board as inspector and rater, and 
therefore has a splendid knowledge of 
the schedules, as well as being ac- 
quainted with the Cook county field. 


E. G. Beardsley 


Elliott G. Beardsley, state agent of 
the Home of New York for Connecticut 
and Rhode Island, has been appointed 
state agent for the London Assurance 
for Massachusetts, Connecticut and 
Rhode Island, with headquarters in 
Boston. 


W. H. Unger 


W. H. Unger, who has been con- 
nected with the western department of 
the Pennsylvania for some twenty years 
and is now one of the chief examiners, 
has been appointed Minnesota state 
agent to succeed Joseph L. King, who 
recently resigned to go with an inter- 
insurance institution. Mr. Unger has 
had Minesota in his charge for some 





time and therefore, is thoroughly fa- 
miliar with the agents and state condi- 
tions. 





E. C. Cooley 


E. C. Cooley, special agent of the 
Atlas in Ohio, has resigned to take up 
civil engineering and road building in 
Arizona. Before going with the Atlas 
he was in the office of George B. Sedg- 
wick, state agent of the Great Ameri- 
can at Columbus, O. 





G. W. Robson, Jr. 


G. W. Robson, Jr., who has been a 
local agent at Joliet, Ill., has been ap- 
pointed special agent for the Liverpool 
& London & Globe for southern IlIli- 
nois. He will make his headquarters 
temporarily at Joliet. 


R. V. Prendergast 


R. V. Prendergast, who has been spe- 
cial agent in Illinois for the Queen, has 
resigned to accept a similar position 
with the Fireman’s Fund, succeeding 
Paul G. Krueger. Mr. Prendergast is 
a young man of splendid ability, whose 





entire insurance experience has been 
with the Queen. He held various posi- 
tions in the latter company’s western 
department before going into field 
work. 





Paul B. Sommers 


Paul B. Sommers, a top notcher in 
the Ohio field, and state agent of the 
Scottish Union, has resigned to enter 
the local business at Cleveland. 


Indiana Notes 


Andrew F. Welfley, local agent at De- 
catur, Ind., has added the Rhode Island 
to his list-of companies. 


Presnall & Haines, of Marion, Ind., 
have dissolved partnership, Mr. Presnall 
succeeding to the business. 

J. R. Stevenson has resigned as mana- 
ger of the insurance department of the 
First Trust & Savings Bank at Elkhart, 
Ind., to enlist in the aviation department 
of the army. He will go into training 
April 27. 

The Indiana Field Club held its regu- 
lar monthly meeting at Indianapolis on 
Monday of this week and on Tuesday 
the joint meeting of the Board and 
League was held. No business other 
than regular routine developed. 
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UNIFORM FORMS CAUSE 
SOME DISSATISFACTION 


Policyholders Often Greatly Con- 
fused Trying to Understand, 
Hazards Covered 


DEFECTS ARE POINTED OUT 


Lightning Damage at Cincinnati 
Showed Weak Points in Dwell- 
ling House Form 


CINCINNATI, Apr. 17.—Nowhere 
in Ohio have the agents tried harder to 
bring about a successful use of uniform 
forms than in Cincinnati. The Cincin- 
nati agents have long had the reputa- 
tion of hewing close to the line in the 
matter of good underwriting prac- 
tices and principles. Immediately when 
the uniform forms were adopted in 
Ohio, Cincinnati agents almost to a unit 
displayed a spirit of co-operation with 
the companies to bring about general 
use of the forms. A visit to many Cin- 


cinnati agencies discloses that there is 
a growing feeling of restlessness in re- 
gard to uniform forms which may be 
expected to take form in some definite 
action unless the feeling changes soon. 
There is a small but very important 
minority that objects not to uniform 
forms as such but to alleged defects 
in the forms which have been adopted. 


Some Forms Too Liberal 


Some of the forms are believed to 
be too liberal to the policyholder, some 
are said to be clearly conflicting when 
applying to the same goods and others 
cannot be justified in reason according 
to the agents who are asking for 
changes. For instance, in the whiskey 
form, there is a loss payable clause 
reading, “Any loss under this policy 
that may be proved due the assured 
shall be payable to the assured or or- 
der endorsed hereon on presentation 
of and surrender of this policy.” The 
assured reads that clause and he im- 
mediately wants to know if he has a 
partial loss whether he may expect 
that his policy will be cancelled. 

The assured, even though he may be 
told that the company will not exercise 
this right it has in the contract, declares 
that he will take his business to another 
agent and when told that everybody uses 
the same form the agent has started a 
discussion with the assured that does no 
good either to the insurance business or 
to themselves. It is said that no réason- 
able basis of justification for this clause 
has been produced. 


Objections Pointed Out 

Another objection brought against the 
forms is the use of the combined tor- 
nado and fire insurance form on dwelling 
house policies, whether the policy covers 
for one or both contingencies. Agents 
say that during the recent tornado pe- 
riod claims for lightning damage were 
made in several instances by policyhold- 
ers having only tornado coverage. In 
each instance the policyholder pointed 
to the clause $n the form applying to 
lightning losses for the fire policy. The 
policyholder had failed to read the state- 
ment underneath the heading of the 
lightning clause that it did not apply 
on tornado policies. 


Too Many Exceptions 

The point that the objecting Cincin- 
nati agents raise is that the insurance 
business ought to be big enough to have 
specific contracts applying on both fire 
and tornado policies which would make 
the reading matter absolutely clear to 
policyholders. They contend that the 
policy is too important to combine a 
form for both tornado and fire where the 
form is to be used on a policy covering 
only one of these contingencies. The 
insurance business is too big and im- 
portant a business to be putting out a 


Abstracts from Decem 


Cash Total 


ber 31, 


MUTUAL COMPANIES 


1917, Statements 


of Fire Companies 


Reins. Cash Total Prems. & Losses Total Total Amount Div. to 

Assets Assets Reserve Surplus Surplus Assessm’ts Paid Income Disb’m’t at Risk Memb. 
$ $ $ $ $ $ $ $ $ $ % 
Amer..Mut., R. I. 978,102 1,010,831 591,791 337,383 929,174 751,586 154,860 754,977 602,245 116,640,184 .80 
Enter, Mut., R. I. 959,080 994,033 593,044 319,317 912,361 752,958 155,012 756,079 603,130 116,826,770 .80 
Mfrs. Mut., R.1I.. 1,664,242 1,719,107 979,474 613,049 1,592,523 1,292,129 265,923 1,299,130 1,034,452 197,033,588 .80 
Mech: Mut., R. I. 1,191,274 1,245,989 686,107 473,515 1,159,6 92,584 179,187 898,667 709,769 136,805,898 .80 
Oe eee 2,091,583 2,161,258 1,232,718 773,289 2,006,007 1,632,842 329,030 1,635,939 1,299,963 248,733,121 .80 
State Mut., R. I 2,777,241 2,832,622 1,676,951 959,549 2,636,499 2,224,394 457,231 2/218, 758 1,784,175 342,697,224 .80 





contract full of exceptions, simply in 
order to save a little paper and printing, 
say these agents. 


Too Long to Get Action 


It is recognized that the uniform form 
committee has already made improve- 
ments in many of the first forms sub- 
mitted, but without question there is a 
spreading conviction that it takes too 
long to get action from the uniform 
forms committee in Chicago. Probably 
all Cincinati agents will be pleased when 
the uniform forms committee takes steps 
to meet with them and explain the forms 
that mean trouble or to change them so 
that they will be clear to policyholders. 





‘News of the Mutuals 











Takes Over Two Companies 


The General Insurance Company of 
Madison, Wis., has reinsured the business 
of the City of Oconomowoc Mutual Fire. 
It also has taken over the Sauk County 
Mutual Fire. H. L. Geisler, formerly of 
Geisler & Neckerman, agents at Madison, 
is secretary. C. F. Leins, secretary of 
the West Bend Limited Mutual, is vice- 
president. H. L. Ekern, formerly Wis- 
consin insurance commissioner, is a di- 
rector. Its en ee are $11,663. 


The Illinois Mutual Fire Underwriters 
of Belvidere, Ill., announces that it now 
owns $5,000 in Liberty bonds. 

The annual statement of the Graphic 
Arts Mutual of Philadelphia shows $30,- 
349 of assets, a net cash surplus of $18,- 
726, with unearned premiums of $7,440 


Net premiums last year were $14,609 and 
losses paid amounted to $4,170. The com- 
pany returned dividends of 20 percent, 25 
percent and 30 percent on various classes 
of business. “ate 


The Security Mutual of Chatfield, 
Minn., held on Jan. 1 $5,000 of Liberty 
Loan bonds. The company’s name and 
the amount of holding was unintention- 
ally omitted from the recent list pub- 
lished in The National Underwriter. Sec- 
retary Charles L. Thurber is one of the 
ardent patriots of the country and 
though handicapped by ill health, he 
found some time to do some war work. 

* *k * 


The Enterprise Mutual of Providence 
held $20,000 of Liberty bonds on Jan. 1; 
Mechanics Mutual of Providence, $40,000; 
the State Mutual of Providence, $230, 
000; Rhode Island Mutual, $110,000; the 
Manufacturers Mutual of Providence, 
$80,000; the American Mutual of Provi- 
dence, $20,000 . 


The Meridian Mutual Fire of Indian- 
apolis holds $5,000 of the second Liberty 
bond and will purchase an equal amount 
of the third issue. 


Miscellaneous Notes 


M. J. Dolan, local agent at Ohio, IIl., 
died last week. 


S. W. David, local agent at Carlinville, 
Ill., died last week. 

Paul C. Mellander has purchased the 
Olson agency at St. Charles, Il. 

John L. Way, vice-president of the 
Travelers, has been elected a director of 
the Aetna Fire, succeeding Austin C. 
Dunham. 

Lowndes & Dunahue, Inc. of Baltimore, 
have opened a New York office at 95 
William street as general agents of the 
automobile department of the Niagara 
for New Jersey, Pennsylvania, Maryland, 











West Virginia and the District of Co- 
lumbia. 


The Western Reciprocal Underwriters and the 
Consolidated Underwriters, both of Kansas City, 
have been admitted to Minnesota. 


The Newton, Ill., agency of Stewart & 
Prather is now known as Stewart & 
Lowe, consisting of Isaiah Stewart and 
Ben D. Lowe. 


J. S. Speed, manager of the Arkansas 
Actuarial Bureau, has issued a bulletin 
setting forth the justice and fairness of 
the surcharge of 10 percent in that state. 


Cc. L. Kingsley, of the local agency of 
Kingsley & Stewart, at Waterloo, Ia., 
died last week. He formerly acted as 
special agent for the Orient in several 
states, with headquarters at Waterloo. 


William H. Harrison, Iowa state agent 
for the Commercial Union, is entertaining 
a new son, his third. The young man 
arrived Sunday and has been christened 
Benjamin Harrison. 


T. B. Pope, who has been manager of 
the insurance department of the Standard 
Real Estate Co. at Lansing, Mich., has 
been placed in charge of the automobile 
department of the Michigan Employers 
Casualty of Lansing. 


Insurance Commissioner J. F. Taake 
of Des Moines has modified the ruling 
of former commissioner Emory H. Eng- 
lish, and is permitting companies to ap- 
ply the new $100 deductible rates on 
automobile collision insurance. 


A report has been made on the plant 
of the Faribault Packing & Provision 
Company, at Faribault, Minn. A recent 
inspection found the sprinklers shut off, 
they having been inoperative since last 
fall. Several fittings are cracked from 
freezing of wet system in cooler rooms. 
Plant is now idle and there is to be a 
meeting of stockholders to try and get 
the plant in operation or sell it. Under 
present conditions, no sprinkler credit is 
recommended. 
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The Annual Automobile Insurance Number of The National Underwriter will be 
published next week. The demand for last year’s issue has continued up to the present 
day; and this year’s number will have even more features. 


Biggest Value Ever Given 

















old one is off the press. 


Value Ever Given. 


Cincinnati 
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ones are worked up for presentation in the next issue. 
worked out and will be highly useful. 








This big Annual Automobile Insurance Number is a notable event of the insurance year. 
with features of greatest value to companies and agents. 


Managers of Automobile Departments are ‘‘strong’’ for 
THE NATIONAL UNDERWRITER AUTOMOBILE NUMBER 


They know it booms the business. 
Make sure of extra copies by ordering NOW. 
Single copies 25 cents each; 100 copies $22.50; 1000 copies $150.00 


Every local agency should provide itself with at least four copies. 


The National Underwriter 


1362 Insurance Exchange, Chicago 


New York 


Work begins on a new number as soon as the 
Suggestions for articles and tables are gathered from many sources and the best 
This year several labor-saving tables have been 
Articles and illustrations of use to agents and underwriting 
authorities have been selected from a large amount of material to make the 1918 number the Biggest 


That means it helps the agents make more money. 


It is filled 


Indianapolis 
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STIRS UP INTEREST 


AGENTS GET MORE MEMBERS 





National Association of Insurance 
Agents Reports Enthusiasm from 
Various Sections of Field 





NEW YORK, Apr. 17—Particulars 
and plans of the activities of the various 
State associations are pouring into the 
office of the National Association of 
Insurance Agents and indicate great en- 
thusiasm in the aims and aspirations of 
the members. : 

President Marshall J. Ellis, of the 
Georgia association at Macon, Ga., is 
planning an extensive campaign there. 
Secretary C. S. S. Miller will probably 
make this his first objective and expects 
to be there the first week in May. J. 
Arthur Howell, chairman of the cas- 
ualty committee of the National associ- 
ation, is one of the live wires and has 
very great expectations of what the 
Georgia association will do. 


Stealthy Campaign in Iowa 


In Iowa the stealthy campaign of the 
Non-partisan Alliance, another popu- 
list-socialist-Bolsheviki movement, is 
attracting a great deal of attention, and 
an effort will be made to offset this 
scheme of interfering with all kinds of 
insurance by a campaign of education. 

The Wisconsin association is giving 
evidence of a new lease of life and many 
members who had dropped out are com- 
ing back, due to the efforts of Secretary 
Frank Fassold. 

In Minnesota Secretary W. S. Gilliam 
: adding members at the rate of one a 

ay. 

In Missouri P. J. Heffernan, state sec- 
retary, is conducting a very spirited mail 
order campaign for new members. 

In New Jersey the Hudson county local 
unit, which will hold a big meeting April 
17 in Jersey City, has sent in a check for 
all its members. In Connecticut an active 
campaign ending May 17 is expected to 
bring in 50 more members. 


" New York Meeting 


In New York state the annual meeting 
will be held the latter part of June. G. T. 
Amsden, chairman of the New York state 
association’s campaign committee, is 
working out plans for a series of “re- 
vival meetings,” calculated to increase 
the membership. 

On the Pacific coast Mac O. Robbins, 
Pacific Coast States vice-president of the 
National association, is conducting a 
lively campaign in southern California. 

Illinois is fast approaching the mark 
set of 600 members before the annual 
convention next October, the present 
membership having been increased from 
262 to 403 since the mid-winter confer- 
ence in Chicago in February. 


Baltimore Company Changes Name 


BALTIMORE, MD., Apr. 17—The 
German American Fire of this city has 
changed its name to the Central Fire. 


Rates Advanced in Canada 


A material advance in fire insurance 
rates on all unprofitable classes in Can- 
ada has been made. On some classes a 
much larger advance than the 10 percent 
surcharge added to rates in this country 
has become operative, the increases 
amounting in some cases to as much as 
75 percent. Increased hazard due to the 
pressure of war work, overtime opera- 
tion, the greatly increased taxes and 
expenses are given as the reasons. The 
advance provides for an additional charge 
20 percent of the regular premium for 
permission to work at night not later 
than 10 o’clock. For working until mid- 
night, a charge of 30 percent is made, 
and working all night is taxed 50 percent 
of the regular premium. 


Trials Next Week 


The trial of M. P. Bransfield and T. F. 
McFarland, connected with the Commer- 
cial National Fire of Chicago, Auburn 
State Bank, Morgan Park State Bank and 
other concerns which collapsed some time 
ago, will be called next Wednesday. They 
are charged under the criminal statute 
with embezzling funds of the Commer- 
cial National Fire of Chicago, and also 
receiving deposits after the banks be- 
came insolvent. The receivers of the 
banks failed to find an account with the 
Commercial National Fire, although that 
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banks some $76,000 at the time of its 
failure and also securities in possession 
of the bank valued at some $265,000. The 
securities have disappeared entirely and 
the master in chancery in charge of the 
hearing on the banks reports that they 
will pay out but 15 cents on the dollar 
to creditors. The Insurance Exchange of 
the National Retail Dry Goods Associa- 
ay likewise had a deposit of some $40,- 





Charter Is Broadened 


At a meeting of the stockholders of the 
City of New York Fire, held this week, it 
was voted to extend the charter rights 
of the company to cover alive branches 
of the business, such as automobile, ex- 
plosion, marine, etc., permissible under a 
fire company charter. 





Ohio Notes 


The Merchants National Fire of Chi- 
cago has been licensed in Ohio. 


Frank C. Fishbaugh, one of the best 
known local agents in Findlay, Ohio, is 
transferring his insurance business to 


c. L. Rutter. 


C. A. Satrang of the Milwaukee Me- 
chanics, who has been away on a busi- 
ness trip through the south, has returned 
to his desk at the home office. H. E. 
Boning, special agent for the Milwaukee 
Mechanics in Ohio, who was at Mr. Sat- 
rang’s desk, has returned to his field 
wan in Ohio after an absence of seven 
weeks. 





Wisconsin Notes 


Madison, Wis., is installing an 8,000,000- 
gallon pumping engine which will in- 
crease the combined daily pumping ca- 
pacity to 15,250,000 gallons. 
Commissioner Cleary of Wisconsin has 
ruled that individuals and firms purchas- 
ing insurance from unlicensed companies 
will be required to pay the regular taxes 
therefor. 


Edward Patzer, Manitowoc, Wis., died 
in Milwaukee last week of the effects of 
pneumonia and heart disease which fol- 
lowed a long siege of rheumatism, con- 
tracted while at Camp Douglas, Wis., dur- 
ing the summer of 1916. 


The Pfleger Agency, Milwaukee, has 
been incorporated with a capital stock of 
$15,000. The incorporators are William 
Pfleger, Frederick C. Bogk and Frieda 
Sagergren. The firm succeeds to the 
partnership business of Bogk & Pfleger, 
which was dissolved some time ago when 
Fred C. Bogk disposed of his interests 
to Mr. Pfleger. 





Michigan Notes 


The Flint, Mich., agency of the Rhode 
Island has been placed with Charles F. 
Addam. 


Charles N. Roe, local agent at Detroit, 
Mich., has added the Phenix of France 
to the list of companies he represents. 


D. E. Wilson, who was formerly a local 
agent at Saginaw, Mich., but who has 
been in another line of business for the 
past two years, has reentered the busi- 
ness at Saginaw, having taken an agency 
for the Rhode Island. 

Plant No. 17, of the Fisher Body Com- 
pany, aeroplane manufacturers, south 
corner of McDougall and Jefferson ave- 
nues, Detroit, Mich., is to be equipped 
with a wet pipe sprinkler system. The 
contract has just been closed and the 
protection will not be available until 
about June 1. 


Miscellaneous Notes 


oO. C. Jones has purchased the agency 
of H. R. Butcher at Chilhowee, Mo. 
The Western Automobile Conference 
has increased the amount of insurance 
permissible on certain classes of cars. 


W. E. Essman, cashier of the St. Louis 
office of the Phoenix of Hartford, has 
enlisted in the navy and will be stationed 
at Buffalo, N. Y. 


Walter Sorenson, who has been a local 
agent at Waupaca, Wis., for several 
years, has moved to Neenah, Wis., and 
opened offices to conduct a general in- 
surance business. 


A 10 percent reduction in rates has 
been made at Atlantic City, N. J., owing 
to the completion of many of the im- 
provements to the public fire protection 
of the city. This rate reduction is made 
applicable after the addition of the 10 





company had on deposit in one of the 














VALUE OF THE COUNTERMAN 

















HE counterman who accepts or re- 
T ects lines, as brokerage, reinsur- 

ance or direct business, is an im- 
portant individual, valuable to his com- 
pany in proportion to his qualifications 
for the position. That he holds this 
position is an indication that he is prop- 
erly equipped, and yet, there are so 
many kinds of equipment—so many 
natural qualities necessary to complete 
equipment—that few are found who can 
be heralded as possessing the “Perfect 
36,” or answering every requirement. 

What is lacking in some is pos- 
sessed by others and vice versa. What 
one broker or placerman. appreciates 
cannot be delivered by one counter- 
man, hence he first goes where he 
knows this quality is in evidence to 
place his line, only soliciting the less 
popular counterman when it is abso- 
lutely necessary. Again, this counter- 
man who is persona non grata with 
one broker may appeal very strongly 
to another and this keeps the business 
more evenly balanced. 

There are some countermen in offices 
who have grown gray in the service; 
others not so old but, perhaps, nearly 
if not equally as valuable as business 
getters, and the rivalry is sometimes 
both spirited and amusing. coun- 
terman, strictly on the job, must be 
a quick thinker, have a good memory, 





and the numerous Sanborn map vol- 
umes must be as an open book to him. 
He must be pleasing in manner, neat 
of apparel, easily approachable at the 
counter, as well as able to answer 
*phone inquiries quickly, whereby his 
carefully acquired knowledge of the 
downtown district, his company’s pres- 
ent lines and total writing capacity are 
of material assistance. 

Some very amusing passages at arms 
occur over the ’phone at times between 
the would-be placer and the counter- 
man, oftentimes bringing to light the 
special qualifications of the latter. He 
may be asked to take a line on a cer- 
tain risk in the downtown area. 

“What! that old dump? Nothing 
doing; we haven’t written that for 
years. It’s an old building with sev- 
eral hazardous occupancies, etc., etc.” 

The counterman, in this instance, is 
“onto his onion” and demonstrates his 
value to the company. This goes on 
every hour of the working day, either 
by phone, parley or personal encounter 
—a natural adjunct of the line ex- 
change plan or reinsurance system, and 
there is no means of knowing just how 
many dollars a counterman may have 
saved his company in a day—or how 
much he may have let ’em in for by 
accepting a “hot one” which “burned 
the next day.” 
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CHICAGO AND SUBURBAN | 


MEET IN CHICAGO 


The annual meeting of the Western 
Inter Reinsurance Bureau was held in 
Chicago last week and the reports of 
the officers showed a large growth in 
the business of the bureau last year 
and an even greater increase for this 
year. This is accounted for mainly by 
the retirement of German reinsurance 
companies. The old officers and board 
of governors were reelected as follows: 
Chairman, Waite Bliven, State of Penn- 
sylvania; vice-chairman, C. H. Coates, 
National Liberty. The board of gov- 
ernors consists of the officers and Neal 
Bassett of the Fireman’s; Walter D. 
Williams, Security of Connecticut; F. 
4 Danforth, Millers National; C. L. 
Hecox, Ohio Farmers and Fred M. 
Gund of the Crum & Forster companies. 


* * 
MERCHANDISE FLOATERS 


Companies have tightened up con- 
siderably on merchandise floaters and 
are asking increased rates. Merchan- 
dise floater lines are usually handled 
by the large city agents and brokers. 
Almost all are written on the monthly 
adjustment plan, a preliminary premium 
being charged and an adjustment of 
the account made at the expiration of 
the policy to see whether additional 
premiums will be required. This is 
similar to the plan adopted by compa- 
nies writing workmen’s compensation 
insurance in having payroll auditors go 
over the payroll. The merchandise 
floater business in this country is very 
large and since the increase in values, 
premiums have grown tremendously. 
Agents handling these lines say that 
companies have stiffened up very much 
in their exactions. 





* 
LIVE uienin LOSSES 


Some of the live stock underwriters 
are endeavoring to devise a plan where- 
by they may at least decrease claims on 
live stock where proofs of loss show 
the animals were killed by lightning, but 
whose death was really ‘caused by dis- 
ease. Live stock underwriters find that 
it is a common thing for owners 10 
put in a claim for cattle or other ani- 
mals that die by disease, swearing that 
lightning was the cause of death. 
Thousands of dollars have been paid 
out by fire companies in this way. 
Many farmers do not carry live stock 
insurance which covers death from any 
cause, owing to the high rates and they 
will take chances with their fire and 
tornado insurance putting in a claim 
for loss even if the animal dies of dis- 
ease hoping to get it through as a'‘regu- 
lar claim. 

; * * * 
ADJUSTING PRACTICES 


It is understood that the authorities 
may look into the practice that has been 
in vogue among some of the Chicago 
local agents of throwing losses to pub- 
lic adjusters and getting a fee for this. 
It is said to be quite common here and 
there for the agent to advise the as- 
sured to get a public adjuster and then 
recommend a certain man. This is a 
practice that has brought the business 
into more or less disrepute on account 
of the unsavory reputation of many of 
these adjusters. 

One underwriter suggests that the 
companies begin to take action as to 
losses where public adjusters are em- 
ployed taking the full sixty days in 
which to make payment. In other 
words, he would let it be known to the 


their rights in getting a public adjuster 
but if such be’ the case the companies 
will stand on their rights and take the 
sixty days in which to pay the claim. 

* 


CONSERVATION xS NEEDED 


There have been numerous reports 
going around that grain and elevator 
losses have been heavier than usual. 
Manager C. A. McCotter of the Grain 
Dealers National Mutual Fire of In- 
dianapolis, who is an authority in this 
connection, says that losses of his com- 
pany so far are 23 percent less than last 
year and 1917 losses were below nor- 
mal. He states that it is not insurance 
but fire prevention that is needed to 
conserve the grain. The problem in his 
opinion is conservation and not insur- 
ance. He declares elevators too 
hazardous to insure are questionable 
as storage houses and jeopardize food 
supplies. He therefore advocates bet- 
ter fire protection as he declares no fire 
insurance could restore the burned 
grain. 
* * * 
CAMERA GOT ACTION 


The value of a camera in conserva- 
tion and inspection work was demon- 
strated in a small town in northern 
Missouri recently. A field man found 
an elevator owner using cob room for 
storage purposes and piling the cobs 
on the outside of the building. A 
month previously an inspector had 
called the hazard of this practice to his 
attention, but he had given no heed to 
the warning. The field men likewise 
could get no action by appealing either 
to the fear or patriotism of the owner, 
so immediately took a photograph, 
showed his credentials and stated that 
he intended to file the picture as well 
as the information with the govern- 
ment. The taking of the picture made 
quite an impression and before the 
field man left the city, the owner had 
begun to haul away the cobs. 
dee see 
THREE MORE CHICAGO LECTURES 


There will be three more lectures of 
the Chicago Fire Insurance Club before 
the season ends. President W. E. Mc- 
Cullough, during his administration, 
has presented programs of educational 
importance to the fire insurance men. 
The club has not only accomplished 
much at its regular lectures, but in its 
insurance classes it has enlisted many 
young men in studying and mastering 
the problems of their business. Mr. 
McCullough’s administration has been 
a success. He has given the work his 


best thought. 
- 


LITTLE OBJECTION TO SURCHARGE 


The surcharge of 10 percent is meet- 
ing with very little protest from insur- 
ers and agents. Prices of all other 
commodities having been advanced 
from time to time the property owner 
was prepared for the rise in insurance 
rates and has offered no resistance. 

While there has been very little ob- 
jection to the advance on the part of 
insurers, there have been many com- 
plaints from inspection offices and audit 
bureaus through which the daily reports 
pass, also from companies, because a 
majority of the agents are merging the 
original premium and the surcharge, so 








Fire Insurance Men Wanted— 
Chief clerk, head accountant, examiners, 
bookkeepers, map, cancellation, register 
clerks, etc. us at once. Strictly 
confidential. H.H.HARRISON & CO. 
19 South La Salle Street, Chicago, Ill. 





assured that they are perfectly within 








Helpful Synonyms 
for Americans— 


PAN-GERMANISM —the world for 
Germany. 


PAN-AMERICANISM — Liberty and 
Democracy for the world. 


Real Pan- Americanism Means 
Investment in Liberty Bonds! 


DO YOUR PART TODAY! 


This space contributed by Niagara Fire Insurance Company, New York 




















The Reisch Indemnity Company 


(A PARTNERSHIP) 


OF SPRINGFIELD, ILLINOIS 
Resources Exceed $4,000,000 
Chicago Office, 1560-1564 Insurance Exchange 








Dram-Shop Indemnity 


FREE SERVICE TO AGENTS 


WRITE US IF YOU DESIRE TO ESTIMATE THE INCREASE 
IN SOUND VALUES IN ANY INDUSTRY 
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RECOGNIZED'AUTHORITIES ON PHYSICAL VALUES 


Certified Appraisals of Specials 
¥ CHICAGO 











ON HEAVY RISKS BY USING THE 


NATIONAL INSPECTION COMPANY 


J. G. HUBBELL, Mgér. 


ECONOMIZE 


08 So. La Salle St., CHICAGO 











r— THE AUTOMOBILE 
INSURANCE COMPANY 


OF HARTFORD, CONN. 
MORGAN G. BULKELEY, President 


CASH CAPITAL 


$2,000,000.00 


ASSETS 


$7,266,538.81 


LIABILITIES, EXCEPT CAPITAL 


$3,086,345.45 


- SURPLUS TO POLICYHOLDERS 


$4,180,193.36 


LINES WRITTEN 


Affiliated with 
ETNA LIFE INSURANCE CO. 











FIRE MARINE WAR RISK 

TORNADO WIND STORM MAIL PACKAGE 

RENTS LIGHTNING TOURIST BAGGAGE 

PROFITS EXPLOSION SPRINKLER LEAKAGE 

HULLS COMMISSIONS USE AND OCCUPANCY 

CARGOES AUTOMOBILES INLAND MARINE 

FLOATERS LEASEHOLD INLAND TRANSPORTATION 
REGISTERED MAIL 


LETNA CASUALTY & SURETY CO. 
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that it takes a good deal of extra figur- 
ing to determine whether a sufficient 
total premium has been obtained. 

As in Illinois, for instance, there 
are several basis annual dwelling house 
rates, according to the class of town, 
with a still further difference between 
northern and southern Illinois. It’s 
smooth sailing when the total amount 
of insurance is $1,000, $2,000 and the 
like, as this can be computed without 
figuring, but if the policy is a combined 
one and the amount is $1,375, fire and 
tornado, at a point where the annual 
rate is 34 cents, three-year rate two and 
one-half times that or 85 cents fire and 
two and one-half times 16 cents, or 40 
cents, tornado, The combined premium 
is $17.18, being $11.68 fire and $5.50 
tornado, to which must be added the 10 
per cent surcharge, or $1.71, making 
total premium, $18.89. Many agents fail 
to show the rates and insert the grand 
total premium, compelling the inspec- 
tion offices, or in the absence of such, 
the daily report examiners to do some 
extra figuring to prove the premium. 
If the agents would show the original 
rate and premium, and underneath the 
10 percent surcharge it would save a 
lot of extra labor and this will be 
brought about later on it is thought. 


* * 
POOL HALL HAZARDS 


Companies are scrutinizing carefully 
their lines on pool and billiard halls. 
It is felt that the moral hazard on these 
risks has greatly increased. The fact 
that so many young men have enlisted 
and been drawn into military service is 
pointed to as being responsible for a 
noticeable reduction in patronage. This 
condition is not likely to be relieved, 
and the further drafting of men will 
make the situation worse. 

Many pool rooms depend for a very 
substantial portion of their revenue up- 
on the sale of soft drinks and the food 
administration’s curtailment of the sup- 
ply of sugar that may be used in the 
manufacturing nonalcoholic beverages, 
will operate to further reduce the pool- 
room proprietor’s income. 


* * 
ANOTHER EXPLOSION MEETING 


W. C. Boorn, assistant general agent 
of the Hartford in the western depart- 
ment, will talk on explosion insurance 
before the Fire Insurance Club of Chi- 
cago, Tuesday evening, April 23, at 8 
o’clock. There will be no other enter- 
tainment, the entire evening given over 
to this subject and a discussion of it 
by members. 


* * 
MATERIAL PRICES UP 


Cities and towns which have not had 
the proper fire department and water 
work equipment are receiving the care- 
ful scrutiny of fire underwriters. Few 
municipalities are spending any of the 
public funds for the purchase of addi- 
tional fire apparatus or the installation 
of i improvements to the water work sys- 
tem. This is largely due to the fact that 
prices have increased. For instance, it 
is estimated that the ordinary pipes 
used in the laying of water mains now 
cost 100 per cent more than they did 
three years ago, and that fire apparatus 


’ is now selling at an advance from 10 to 


50 per cent. There have also been 
marked. advances in the prices of pumps, 
metals, hydrants, valves, etc. 

Another element to be considered is 
the reduction of the fire fighting force. 
The draft and enlistments have taken 


many men from the fire departments 
who have not been replaced, or if sup- 
planted have had their positions filled 
by inexperienced men. Even where the 
men have not gone into military service 
many municipalities have reduced the 
number of men in the fire department 
for economical reasons. In these towns 
the police force has also been depleted. 

This condition is not likely to im- 
prove as it will apparently become ex- 
ceedingly difficult to float bond issues. 
Former purchasers of municipal bonds 
are investing their surplus cash in the 
Liberty loans and communities find 
that this makes the sale of municipal 


issues difficult. 
* *k x 


COMMISSIONS ON SURCHARGE 


It appears that a number of agents 
are still under the impression that they 
are not entitled to commission on the 
10 percent surcharge when collected. 
The companies, of course, will pay 
commissions on this additional charge 
at the same rate applying to the orig- 
inal premium, which will mean a con- 
siderable increase in the commission ac- 
count of most local agents. 

a a 


The home office of the Millers National 
at Chicago was the first in the Insurance 
Exchange to secure a 100 percent sign 
on War Savings Certificates. Every one 
of the 47 employes in the office are now 
regularly buying either stamps or cer- 
tificates. The 100 percent signs are ap- 
pearing in more and more offices in the 
building eae a 


* 

E. G. Pieper, quanminantiien of agents 
for the Phenix of France, Nationale, 
Union of Paris and the Rhode Island, was 
in Chicago last week conferring with the 
company’s fieldmen in the middle west. 

* 

Vice-President Fred W. Koeckert of 
the Continental and Fidelity-Phenix is in 
Chicago this week. 

* * * 

President Otho E. Lane of the Niagara 
Fire, who has been on an extended Paci- 
fic coast trip, was in Chicago this week 
on his return home. - 

*x* *k x 

The Westchester Fire is enlarging its 
space, the western department having 
taken about 1,200 feet additional on the 
eleventh floor of the Royal building. The 
business of the western department has 
grown remarkably, especially during the 
last three years. ‘ 


* * 

L. C. Stark, superintendent of the loss 
department in the western department of 
the Royal, suffered a total loss of his 
handsome residence at Elmhurst, IIl., last 
Sunday. The property loss is estimated at 
$20,000, and in spite of the fact that the 
insurance was all carried in the Royal, 
there is some speculation as to what ad- 
juster for the assured will handle the 


case. 
* * * 

F. L. Cowles, manager of the marine 
and automobile department of the Glens 
Falls, and J. A. Mavon, superintendent of 
the loss department at the home office, 
were in Chicago this week. This is the 
first visit that Mr. Mavon has paid to 
Chicago since assuming charge of the 
loss department, nineteen months ago. 
He was formerly state agent of the com- 
pany in Illinois, with neadquarters at 
Chicago. 


+. = * 

The Examiners Club of Chicago has ar- 
ranged with the Underwriters Laborato- 
ries for a series of lectures by the mem- 
bers of the staff. The first, to be given 
April 25, will be on “The Work of the 
Laboratories,” by A. R. Small, vice-presi- 
dent. It is planned to cover the various 
activities of the laboratories as they re- 
late to the work of the examiners. 


Did Not Get Excited 


NEW YORK, April 16—Company offi- 
cers who attended the meeting of the 
Western Union at Philadelphia last week 
all agree that the gathering was a thor- 
oughly harmonious one. The members 





EXAMINER WANTED 
WANTED—By a home office outside of 
hicago, a daily report examiner and an 
assistant examiner. Excellent positions. 
tite giving full particulars. Address, 
2-E, care The National Underwriter. 





SPECIAL AGENT 


WANTED—Special Agent by American 
Company for Middle Western State. 
Address in confidence, stating age, ex- 
perience and salary expected. Address, 
43-F, care The National Underwriter. 





2 in Chicago, Cook County and the G.eater Metropolitan District. @Thisins 
{n S p e Cc t 1 oO n S torate very properly gauges the a of fire risks and intelligently anticipates 


mote 8 and the business public, h 


the public weal. 
18 years in this field 


Room San Office with Joseph C. Kni 


events before they occur. 


erewith tendering counsel to all State I jurance 
Jen 4 Src gmmittens and all those who formulate po men laws vn pepe 


& Co. 
368 Ins. Exchange CHICAGO, ILL., Telepbeee Wabash 3033. 


ndersigned sells this talent to companies, agents 
Legislative and 


—Dixit et Fecit— 


C. W. PIERCE 


Independent i tor and Fire ¢ 
Proveneton Uoomecies 


refused to become excited even when 
the question of adequate coverage for 
the incoming grain crop was introduced. 
It was the consensus of opinion that 


sufficient indemnity to meet all legiti- 
mate demands would be procurable, and 
that agents and assured need have no 
particular concern upon that score. 














REINSURANCE TREATIES—PROVED CERTAIN PROFIT. 
Any Fire, Life, Fidelity, or Marine Insurance Companies desiring to make 
any or all of these Treaties with Japanese Companies must apply to Advertiser for 
full particulars in confidence, as he holds six in hand. No Government Deposit. 
Most British Offices have had Japanese Treaties for years. Only Offices of highest 
standing need apply. Reciprocal Treaties arranged. Apply direct to 

ASSURANCE,”’’ Post Office Box 198, Yokohama, Japan. 


Rossia Insurance Co. 


REINSURANCE 


HARTFORD, ‘ P ; ‘ CONNECTICUT 


The Humboldt Fire Stiaictsniniaas Co. 


PITTSBURGH 
Incorporated 1871 
EDWARD HEER, Sec’y and Treas. 


Why not make room in your agency for a conservatively managed, medium- 
sized American Company whose indemnity, treatment of agents and assured, 
will bear inspection for nearly half a century? 


Capital $300,000 Surplus to Policy Holders $582,406.94 
Assets $1,604,117.07 




















A. H. TRIMBLE, Pres., 











Northern 
Insurance Company 


of New York 


STATEMENT, DECEMBER 31, 1917 


Hotel Dyckman 


MINNEAPOLIS, MINN. 
THE COMPLETE HOTEL 
Each of its 300 rooms is outside and has bath 








WM Scceccecies $1,879,649.27 Sa 
Liabilities................. 1, = 052.74 A nity with a ta- 
Capital Ce ccccescccccccccce 500,000.00 miliar home- 
Net S RENE «os cc cnwaseces 275,596.53 Likeness rarely 
Surplus to Policyholders... . - 775,596.53 A a 
FIELD MEN : Metropolitan 
JOSEPH W. BECK -| hotels. Two 
56 Richton Ave. ’ Detroit, Mich. splendid cafes 
ERIK LINDSKOG for ladies and 
4752 Park Ave. i Minn, 4| gentlemen, al- 
(CKLIFFE P, RAY soa Club Grill 

P. 0. Box 366 Tesre Haute, Ind. 
720 Racine Se Milwaukee, Wi d 

waukee, Wis, : oe sa 
RICHARD W. WE Exclusively European Plan—$1.50 and upwar 
1526 Bryden Rooad Columbus, Ohio 


H. J. TREMAIN 


hinn-Fla 

















Under the exclusive management of C 















(Formerly known as National Flat Cable) 
Shinn-Flat is the most up-to-date Lightning anion scientifically, that has 


ever been devised. { It is recognized by est scientific — as 
the i ideal form for a Ligitein Conductor. Ith has greater strength and is much 
more effective in controlling an electrical di because of its greater conducting surface. 


Dantat edit the W. C. Shinn Mfg. Co., 1633 Monadnock Bldg., Chicago 








CHARTERED A. D. 1 1794 
SRNSE CoNPANIT 
STATES OFF IP 

308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK, Jr., Pres. 
WAITE BLIVEN, Vice-Pres. 
H. W. STEPHENSON, Vice-Pres 


JOHN J. P. RODGERS, Sec’y and Treas 
SAM’L P. RODGERS, Asst. See’y 





CASH CAPITAL ste 000,000 
TOTAL ASSETS URPLUS TO POLICYHOLDERS 
$4,442,613.89 $1,236,208.06 


FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, EXPLOSION AND BOMBARDMENT 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 
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WISE ACTION TAKEN 

THE action taken by the national gov- 
ernment in cooperating with the fire 
insurance companies in inspection activi- 
ties is.an important one. Through the 
fire prevention section of the War Inpus- 
TRIES BoarD a most far reaching work 
can be carried’ on. The executive com- 
mittee consisting of W. H. Merrity of 
the Unprerwriters Lagoratories, W. E. 
Mavrauieu of the Natronat Boarp and 
F. L. Prerce of the Hore and Wuat 
CHEER MurTUALS, is a trio of eminent 
men who are well versed in the problems 
confronting the government along fire 
prevention lines. 

The national government can be as- 
sured from the start of the hearty coop- 
eration of the stock and mutual fire 
insurance companies. They will con- 
tribute liberally to the work of preventing 
fires. Already a large service has been 
rendered by these interests. It is well, 
however, to coordinate the various activi- 
ties under one directing head. We 
believe that the government will accom- 
plish much more through cooperation 
with the fire insurance men than by en- 
deavoring to carry on this work itself. 
The fire insurance folks know all the 
problems and difficulties. They can be 
counted upon to come to the front at 
every turn to assist in the very important 
movement that has been inaugurated. 





PERIL OF SHINGLE ROOFS 


Tue peril of shingle roofs was never 
more obviously demonstrated than 
when the Central high school building 
at Jacksonville, Ill, burned. A block 
away there were four churches, one on 
each corner of the street intersection. 
Three of the churches had noncom- 
bustible roofs and were not damaged. 
One had a shingle roof and burned. All 
the buildings between the school house 
and this corner had composition or 
noncombustible roofs and did not 
catch fire. The church that burned 
caught fire from sparks on the roof, re- 
sulting in almost a total loss. 








H. G. BUSWELL 


Tue tribute that was paid to Henry G. 
BUSWELL, manager of the Home in Chi- 
cago, at the luncheon of the CHIcAGo 
Boarp last week was a merited one. Mr. 
Buswe.t served the Cuicaco Boarp first 
as treasurer, then as vice-president and 
for three terms as president. During all 
these years he was called upon to render 





exacting service. Much time and effort 


were required. He performed all these 
duties with diligence, ability and faith- 
fulness. Mr. Buswett took charge of the 
Home’s interests in Chicago at a time 
when his entrance into the local under- 
writing field may have been regarded as 
unpopular. However, he soon dispelled 
all suspicion in the minds of every one 
in the business because of his splendid 
character and ability. Mr. Busweti has 
rendered the Cuicaco Boarp an invalu- 
able service and his associates were de- 
lighted to honor him. 








USE AND OCCUPANCY 

THERE is no subject that is engrossing 
the minds of fire underwriters these days 
more than use and occupancy insurance. 
War conditions have stimulated this class 
of business owing to the large profits 
that are being made by manufacturers 
and dealers. Agents and brokers are out 
on the firing line soliciting “U. & O.” in 
every direction. Competition has forced 
upon the companies wide open forms and 
in some cases ordinary precaution has 
been thrown to the wind. 

A large volume of premiums has been 
created, however, through use and oc- 
cupancy and the experience up to date 
has been favorable on the class. There 
have been a few bad losses which have 
“stung” the companies. However, in 
straight fire insurance similar cases will 
invariably occur. They are not peculiar to 
use and occupancy. Unfortunately they 
are not altogether features of the past 
but we may expect them in the future. 

Use and occupancy is a legitimate form 
of indemnity, is attractive to the assured 
and it should be made perfectly safe for 
the companies to write. We should not 
restrict its scope to such an extent that 
it will not be a salable proposition. The 
tendency, however, in the past has been 
to pull the throttle out too wide and go 
to the extreme in liberality. There may 
be danger now of going too far in the 
other direction. 

We do not believe that underwriting 
should be based on the theory that a 
large majority of the business men are 
dishonest and liable to burn-out. As a 
rule, people are honest. We must not 
underwrite with our eyes shut but at the 
same time we should not be suspicious of 
every risk that comes before us. In other 
words, we should underwrite with the 
thought in mind that a big majority of 
people try to be fair, square and honest. 
There are exceptions, of course, and these 
must be avoided as far as possible. 

A great many features that are objec- 
tionable may be eliminated through the 
co-operation of brokers and agents. Fre- 
quently companies feel that they have to 
meet the requirements of their business 
producers because they are told that 
other companies are not asking for the 
elimination of objectionable clauses or 
provisions. As a matter of fact, un- 
doubtedly the producer has not en- 
deavored very strongly to have these 
eliminated. He has followed the lines of 
the least resistahce, has catered to his 
assured and has not put up the subject 
from the standpoint of cold business 
proposition. Let us get use and occu- 
pancy on a plain, simple business basis, 
make it safe yet salable because it is a 
fine premium producer and is in demand. 








TAKE your turn before the earth 
makes another turn. 





Personal Side of the 
~ Insurance i 





Mortimer J. Ennis, vice-president of 
the United States Fire, died last week. 
He had spent all of his business life in 
fire insurance. At the age of 18 he 
entered the services of the Peter 
Cooper Fire Insurance Company as 
office boy, and ther worked up to va- 
rious positions until he became sec- 
retary and afterwards president of the 
company, which position he held when 
the Peter Cooper Fire was merged with 
the United States Fire. 


A. G. Dugan, western manager of the 
Hartford, has received a cablegram 
from the authorities in France inform- 
ing him that his son, Hugh Dugan, who 
is with the Royal Flying Corps oper- 
ating on the French battle front, has 
been missing since April 6, when he 
made a flight. Word has been sent Mr. 
Dugan, that his only daughter who re- 
cently sailed for France, to go into the 
Red Cross work, has arrived safely. 


William H. Stead, director of the 
trade and commerce division of IIli- 
nois, in which is the state insurance de- 
partment and the state fire marshal’s 
bureau, committed suicide in his room 
in a hotel at Chicago last Saturday. 
Mr. Stead was formerly attorney-gen- 
eral of Illinois and was a well-known 
attorney previous to that. 


MacMillan Weddell, formerly associ- 
ate editor in Chicago of The Insurance 
Field, was in the first detachment of the 
American forces to land in France after 
the declaration of war, arriving several 
weeks ahead of Pershing’s vanguard, 
with the volunteer party of naval avia- 
tors which went over in May from the 
aviation training school at Pensacola, 
Fla. There were four boys in this first 
party from Chicago and the hazards of 
the service are shown by the fact that 
Mr. Weddell is now the only survivor 
of the quartet. Fred Hough and Harry 
Velie were killed March 13, and Minor 
Chapin lost his life in an aeroplane 
accident April 14. Mac has been in ac- 
tive service on the west coast since 
January, and while he has had many 
thrilling experiences in chasing sub- 
marines, has escaped any serious acci- 
dent to himself, although his planes 
have been wrecked several times. 

Charles M. Kerr, special agent of the 
Farmers of York in eastern Pennsyl- 
vania, New Jersey and Maryland, has 
been elected president of the company, 
taking the place of W. H. Miller, de- 
ceased. Mr. Kerr has been a director 
for some time, is a live field man and 
was the logical man for president. 


A. L. Harty of Bloomington, Mo., 
has been appointed supcrintendent of 
insurance of that state, to take effect 
May 1. Mr. Harty is prominent in 
Democratic politics, having heen secre- 
tary of the state committee. He is a 
banker, farmer and land owner. 


William B. Rearden has resigned his 
position as manager of the insurance 
department of the Mason City Loan 
& Trust Co., and the Securitv National 
Bank at Mason City, Iowa, and has 
accepted a position at special agent for 
the Travelers, in Iowa. Mr, Rearden 
was formerly associated with the Chi- 
cago local office of the Northern of 
London for several years. 

“Buy a Bond” is a familiar exhorta- 
tion now permeating the atmosphere otf 
insurance offices, and employes of all 
branches of the business .are_ being 
urged to demonstrate their willingness 
to help the war cause. Responses are 
generous and there is said to be quite a 
rivalry in the large general offices, each 
one making an endeavor to outstrip all 
others in point of volume. Over in the 
Fidelity-Phenix office in Chicago there 
is an unusual activity which gives prom- 
ise of very satisfactory results through 
the efforts of Andy Carnegie Turnbull 





of the Chicago department, who was 
designated by Vice-President C. R. 
Street as the “flying squadron” to so- 
licit the contributions of his associates 
in the office. Andy is known as an all- 
around “good fellow,” popular with all, 
and has brought all of his versatility in- 
to play, starting off with personal per- 
suasion and following with pungent 
paragraphs on the office bulletin board, 
with the result that he was able to fill 
and deliver to the Chicago Board office 
the first subscription book, with more 
to follow. 


J. Floyd Irish, formerly of Hammond, 
Ind., but now of Saginaw, Mich., is 
convalescing from a severe injury he 
received by an auto truck. He was 
taken to his home from the Saginaw 
General Hospital last week, but he will 
not be able to be out for some time. 
The injury is followed by phlebitis in 
his left limb, and this will require much 
time and careful nursing to bring about 
full recovery. 

There is one Brewer in Indiana who 
is rejoicing over the fact that the state 
went dry on April 1. This is F. C. 
Brewer, secretary, treasurer and gen- 
eral manager of the Indiana Mutual 
Automobile of La Porte, Ind. He says 
that the company has found quite a few 
losses were the result of booze parties. 
Some of these were fire claims, but the 
majority, of course, collision losses. 
Mr. Brewer organized the company 
three years ago and it now has 7,000 
members. It is the only incorporated 
automobile mutual in Indiana and en- 
joys an excellent business in the north- 
ern part of the state. It operates in 
Illinois, as well as the home state. D. 
H. McGill, who retired as mayor of La 
Porte the first of the year, is vice-presi- 
dent of the company. 


H. M. Wardle, of Detroit, special 
agent of the Citizens of Missouri in 
Michigan and Ohio, was accidentally 
killed Monday while inspecting the J. F. 
Wing & Bro. building, 15 Woodward 
Ave., in that city. Mr. Wardle was one 
of the old timers in Michigan, was a 
unique personality, well known to the 
agents. Many quaint stories are told 
of Mr. Wardle, typifying his character. 
During the last few years he had been 
in poor health, but recently had gotten 
back into form again and was right on 
the firing line. Mr. Wardle was for- 
merly special agent and inspector for 
the Western Manufacturers Mutual of 
Chicago when P. A. Montgomery was 
manager. This company reinsured with 
the P. B. Armstrong companies and 
Mr. Wardle went with that combina- 
tion as a field man. Later the Arm- 
strong companies were taken over by 
the Lancashire, and Mr. Wardle became 
a special agent of the Lancashire in 
Michigan. Finally the Lancashire was 
reinsured by the Hartford, and Mr. 
Wardle went with the Citizens. In 
going to the western department in 
Chicago when the Lancashire reinsured 
he made the remark that he had spent 
all his life being reinsured out of his 
job. Mr. Wardle’s funeral took place 
Wednesday. 

It was first supposed that Mr. Wardle 
fell down an elevator shaft, but there 
were no bruises on his body. Many 
think he succumbed from a sudden at- 
tack of heart failure. His death oc- 
curred somewhere near 11 a.m. Clar- 
ence B. Wardle, of Ionia, is a brother. 

According to latest advices, ‘Mr. 
Wardle met his death by being caugnt 


‘between the elevator and fifth floor. tle 
was alone at the time. Mr. Wardle al- 


ways made a gain and profit for his 
company. He was thoroughly loyal to 
the Citizens and stood by it day and 
night. The funeral was held at Holy 
Rosary Church, Detroit. The pall- 
bearers were: P. J. Moriarty, North 
British & Mercantile; R. F. Medbury, 
Queen; E. F. Richards, Great Ameri- 
can; A. H. Dinning, Adjuster; Arthur 
M. Cole, Commercial Union, in Chio, 
and Joseph M. Cloud, Phoenix of Eng- 
land, in Ohio. 
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OHIO AND WEST VIRGINIA 


ARRANGE FOR THE CONGRESS 











Fire Prevention Committee of the Ohio 
Industrial Commission Plans for 
a Notable Event 





CLEVELAND, O., Apr. 
third meeting of the fire prevention 
committee of the Ohio Industrial Com- 
mission was held here, when arrange- 
ments were practically completed for 
the fire prevention congress which is to 
be held in Columbus, beginning May 27 
and continuing for three days. Speak- 
ers of national reputation have been en- 
gaged to speak on fire prevention and 
subjects relating to safety of life in 
industrial plants. Although the pro- 
gram is tentative, Franklin H.. Went- 
worth, W. H. Merrill, Powell Evans 
and Governor Cox will be among the 
number who will deliver addresses. 

This congress will be an introduc- 
tory feature to the proposed state reg- 
ulations to cover a building code and 
means of protection of hazards in in- 
dustrial plants and other properties in 
the state. 

Those present were State Fire Mar- 
shal T. Alfred Fleming, State Superin- 
tendent of Workshops Kearns, Victor 
T. Noonan, of the Industrial Commis- 
sion, and members of the fire preven- 
tion committee of the commission, as 
follows: J. J. Conway, Charles H. Pat- 
ton, F. J. Elliott. C. B. Cranston, Wm. 
B. Goodwin, Thomas J. Donnelly, John 
G Owens, Eli Polack, T. J. Creager and 
John J. Graney, the latter five repre- 
senting labor organizations. 





SOMMERS TO BE LOCAL AGENT 





Scottish Union State Agent in Ohio 
Purchases Interest in E. P. Leni- 
han & Co., at Cleveland 





CLEVELAND, O., April 17.—Paul 
B. Sommers, for some years Ohio state 
agent of the Scottish Union, has pur- 
chased an interest in the agency of E. 
P. Lenihan & Co., at Cleveland. His 
resignation has been presented to his 
company and he will become active in 
the agency as soon as his field matters 
are taken care of. L. E. Falls and Mr. 
Sommers will devote their time to the 
fire insurance department, which has 
had a rapid growth during the past sev- 
eral years, while Mr. Lenihan will con- 
tinue to give the greater part of his 
attenticn to the marine business. 





MAKE A REPORT ON WHEELING 


National Board Reveals the Situation 
as to Fire Prevention Facilities 
in the City 








The fire prevention engineers of the 
National Board who recently visited 
Wheeling, W. Va., looked into the con- 
ditions surrounding the fire in the car 
barns of the West End Traction Com- 
pany, February 4, and advise that the 
principal factors contributing to this 
costly fire were delay in sending in an 
alarm; icy condition of the streets; no 
public engine located within adequate 
distance and fire department weak in 
men and apparatus; inadequate water 
supply and poor condition of the streets. 
The engineers say that in the block 
bounded by Main, Market, Twelfth and 
Fourteenth streets conditions are now 
such as to justify classifying it as a 
conflagration breeder, together with the 
adjoining blocks to the north and west. 

he engineers say that Wheeling is 
certain to experience frequent and 
disastrous fires until it adopts and en- 
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sentation. 





JOHN D. McMILLAN, Vice-President 


FIRE AND 
MARINE 


This company wil be glad to receive agency applications and will take up with union offices the question of its repre- 


The underwriters are former field men who had had long experience in agency operations. 
There are many striking features in the Minneapolis F. & M. which make it attractive. We can tell them to you. 


Insurance Company 


MINNEAPOLIS, MINNESOTA 


WALTER C. LEACH. 











forces ordinances and regulations to in- 
sure safe conditions. 

The engineers declare that in spite of 
the dangerous structural and inflamma- 
ble conditions and the lack of control 
over building operations and combusti- 
bles, there has been no increase in the 
fire fighting force for many years. The 
engineers state that the authorized and 
contemplated improvements in the fire 
department, so far as apparatus is con- 
cerned, will place it on an efficient basis 
from the equipment standpoint, but until 
a sufficient number of men are on duty 
especially during meal periods fires will 
continue to get beyond control. The un- 
systematic inspection by members of the 
fire department cannot be expected to 
secure safe conditions. 

The committee recommends that an 
up-to-date code of building laws, to- 
gether with proper ordinances governing 
garages, dry cleaning establishments and 
inflammable liquids, be adopted and en- 
forced at the earliest possible moment. 
Furthermore, it is recommended that the 
manual strength of the fire department 
be increased to a total, exclusive of the 
chief, of 68 men. It is also recommended 
that the 14-inch main crossing the river 
below the ledge formation from the foot 
of Eighth street to the end of the old 
14-inch on the island be installed as 
recommended over five years ago. The 
committee of fire prevention of the Na- 
tional Board says that there should be no 
further time lost in complying with these 
particularly urgent recommendations. 





Barry Agency Sold 


The State of Pennsylvania, National 
Union, Farmers of York and Pittsburgh 
Underwriters have transferred from the 
Barry Agency at Cleveland to E. P. Leni- 
han & Co. This change was necessitated 
by the appointment of a receiver for the 
Barry Agency recently, and the fact that 
it thereby became inactive. Representa- 
tives of these companies state that they 
are secured against any loss through the 
receivership. 

Irwin Loeser, an attorney, was ap- 
pointed receiver of the agency on appli- 
eation of the Cleveland National Bank, 
which holds a claim against it. Since that 
time several agencies have negotiated for 
the business, but all steps in this direc- 
tion eventually fell through. For several 
weeks Mr. Barry has been critically ill 
at a hospital, and was not expected to 
recover. In all probability nothing will 
be done in the receivership case until 
the outcome of his illness is known. The 
Barry Agency a few years ago wrote a 
large volume of business at cut rates, 
but has been comparatively inactive since 
the antidiscrimination Yaw was passed. 





Change in Dayton Agency 


David Goldzwig, who, with Sam Karpf, 
in March, 1917, formed the Kargold In- 
surance Agency at Dayton, O., has re- 
tired from the firm, and his interests 
were taken over by Mr. Karpf, who will 
conduct the agency hereafter under the 
title of the Kargold Agency. Although 
this office is a little over a year old, it 
has already made its presence felt in 
Dayton insurance circles. It now repre- 
sents five of the leading fire companies 
and two auto fire companies. It is the 
general agent in southern Ohio for the 
Georgia Casualty, and also represents the 
Southern Surety in its accident and 
health department. Sam Karpf has had 
experience in the insurance- business. 
He served the American Bowling Con- 
gress, the bowlers national organization, 
as its secretary for thirteen consecu- 
tive years. Last year he filled the posi- 
tion as secretary-treasurer for the Day- 
ton (Central League) baseball club. Mr. 
Goldzwig will devote most of his time 
in the future to life insurance and real 
estate. 
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MANSFIELD,OHIO. 
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The only mutual company in Ohio author- 
ized to write full coverage on automobiles. 


F. B. BLACK, Pres. 


FIRE, THEFT, COLLISION, 
PUBLIC LIABILITY 
AND 
PROPERTY DAMAGE 
AND 
HEALTH and ACCIDENT 
INSURANCE 


wanted in Ohio where not now represented 
H. R. ENDLY, Sec’y 











GERMAN FIRE 


INSURANCE COM PANY 
OF WHEELING, W. VA. 
Organized in 1867 
Cash Capital $200,000 
Assets $623,570 Net Surplus $158,925 


WM. F. STIFEL, Pres. 

F. RIESTER, Secy. | OSCAR E. STRAUCH, Asst. Secy§ 
E. A. KEELER 

714 Hippodrome Bldg. Cleveland, Ohio 


Special Agent for Ohio, Indiana and Penna. 
Herrick & Auerbach, Managers 
Western Department 
Insurance Exchange Bldg., Chicago, Ill. 


Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. Security Ins. Co. 
Organized 1864 


Organized 1881 





COMBINED STATEMENT 


Capital a - $250,000.00 
Assets - . - 942,227.98 
Surplus to Policy Holders « 624,198.79 





F. A. ROTHIER, Prest. ADAM BENUS, Secy. 
F.C.BARTON, Asst.Secy. R. B. HEATON, State Agt. 





Twenty Years of Service 1918 


Security Mutual 


Fire Insurance Company 
Chatfield, Minnesota 

An unsurpassed record for prompt 
adjustment and payment of all 
honest losses. 

Admitted in the State of Minne- 
sota, North Dakota, South Dakota 
and Montana. 


Insurance in force over $17,000,000 


Columbiana County 
Mutual Fire Ins. Co. 


Lisbon, O. 
1837 
Wm. M. Hostetter, Sec. and Treas. 


Ohio's oldest company doing a geners) 
business. 








CASHMAN & EVANS 


Premiums in force over 260,000 

os. wae CHAS. L. THURBER|, OU! contracts have been good for three: 

President Secretary fourths of a century and are still good. 

y 65th ANNUAL STATEMENT 

wy Capital - - = = © = - $ 500,000.00 
Assets (to protect policy holders) = ~< 5,574,008.60 
Swwwrauce Company Net Surplus to policy holders - - 2,650,983.69 
of Waterton: Net surplus to stockholders - - °« 1,900,983.09 


STUART MORGAN, State Agent, Michigan, East Lansing 
» Gen’l Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Ohio and West Va., Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
P. P. WIPPELL, State Agent, Illinois and Wisconsin, P. O. Box 225, Chicago 
H. F. WATERMAN, State Agent Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Nebraska 








satisfying car owners, and paying 








The Badger State Limited Mutual Auto. Ins. Co. 


Rhinelander, Wis. 


We take the very best class of risks only. Secure an Agency with 
the company having an up-to-date method of insuring Automobiles, 


Responsible Agents wanted for WISCONSIN 


a living commission. 
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TAYLOR ADDRESSES AGENTS 


Indianapolis Men Listen to Attorney 
Concerning the Antitrust Suits 
Brought Against Companies 





INDIANAPOLIS, IND., April 16— 
At the quarterly meeting of the Indian- 
apolis Association of Fire Underwrit- 
ers, W. L. Taylor discussed the legal 
phases of the suit which is pending in 
the Marion county stiperior court, based 
upon the alleged coritempt of court on 
the part of fire companies which are 
operating in Indiana under the restric- 
tions of a court ruling defining the 
scope of the state’s anti-trust laws. Myr. 
Taylor feels confident that the com- 
panies have strong grounds of defense. 
Lieutenant Snyder of the aviation camp 
located near Indianapolis also spoke. 

The question of adopting the uniform 
dwelling house blank was discussed but 
a favoring motion was tabled. The ob- 
jection that defeated the motion was 
based on the vacancy permit, as given 
in the form. The Indianapolis agents 
prefer an indefinite period or would be 
satisfied with a six months permit. The. 
entertainment committee enlivened the 
occasion by springing a number of sur- 
prises. Harry Cushwa is president. 


Fires Merely a Habit 


INDIANAPOLIS, April 16.—‘In 1913, 
the year of the flood,’ said F. C. Jordan, 
secretary of the Indianapolis Water Com- 
pany, in an address to the American Club, 
Indianapolis, Monday, “the city was with- 
out fire protection for four days. Fire 
Chief Coots announced that the city was 
helpless and that no fire should be re- 
ported, as the whole city would be en- 
dangered. There was not a fire in that 
time. But immediately on the resumption 
of water service, the fires came along in 
normal fashion. The way to prevent 
fires is to prevent them, and that will be 
done when we know that we must do it.” 
He continued: ‘Somewhere in France, 
soon after the arrival of American troops, 
a barn caught fire. Local firemen had to 
run, put on their fire clothes and drag a 
piece of fire apparatus that was 156 years 
old to the burning building. The fire, of 
course, suffered no interruption on ac- 
count of the presence of the apparatus, 
but when the Americans poked fun at it, 
the French replied, ‘Well, we’ve had neo 
fire for over 150 years.’” 

Mr. Jordan said that last year $267,000,- 
000 worth of property was burned in the 
United States. 





Wisconsin Admits Home F. & M. 


In a decision holding that no company 
can claim exclusive right to use of the 
word “Home,’ Commissioner Cleary of 
Wisdéonsin has denied the petition of the 
Home of New York against permitting 
the Home Fire & Marine of California 
to operate under a license in Wisconsin 
because of the similarity of names. The 
decision holds the full names of the two 
companies are easily distinguishable. 


Wisconsin Farm Rates 


The farm commitee representing the 
companies met the field men of Wis- 
consin last Wednesday at Milwaukee go- 
ing over the protests of some of the 
agents in the northern section of the 
state to the differential in rates asked 
by the companies for farm business in 
northern Wisconsin. The agents sent in 
formal protests to the state insurance 
commissioner and hence the commis- 
sioner has refused so far to grant the 
request of companies for a differential 
in rates. Farm business in northern 
Wisconsin is much more unprofitable 
than that in the southern section. 


Michigan Firemen’s Meeting 


The Michigan State Firemen’s Associa- 
tion wili hold its annual meeting June 
18-20 at Cadillac and among subjects of 
vital interest that will be discussed are 
the following: Menace of shingle roofs, 
fire hazard inspections, importance of 
fire prevention and fire protection in war 
times, Michigan firemen’s part in the 
world war, cooperation of citizens and 
local officials with the fire chief and 
should not sprinkler systems be _ in- 
stalled in all schools, factories and pub- 
lic buildings. Governor Sleeper and 
Frank H. Ellsworth, state fire marshal, 
are expected to attend. 


U. S. Casualty’s Big Deal 


CHARLOTTE, N. C., April 17—The 
American Trust Company of Charlotte, 





Issues Fireworks Order 


W. S. Ridgell, state fire marshal of 
Nebraska, has issued an order to the 
effect that the only fireworks which may 
be sold in that state for the Fourth of 
July consumption are toy torpedoes, 
sparklers, Chinese and American fire- 
works, serpents, and toy paper caps 
when not costing more than 10 cents a 
package. 


Increase in Dwelling Rates 


DES MOINES, IOWA, April 16— 
An increase of 6 cents per $100 on all 
dwellings has been promulgated by the 
Iowa insurance service bureau, in cities 
of classes 1 to 3% inclusive. Brick, metal 
roof, advanced from 18 to 24 cents; brick, 
shingle roof, 22 to 28 cents; frame, metal 
roof, 22 to 28; frame, shingle roof, 26 to 
32 cents. The foregoing are for one- 
family dwellings, a proportionate in- 
crease attaching to dwellings in which 
two or more families are domiciled. 


Iowa Pond to Meet 


DES MOINES, April 16—Changes have 
heen made in the program for the annual 
meeting of the Iowa pond of the Blue 
Goose, Friday afternoon at the Masonic 
Temple building. After election of offi- 
cers and other business the crowd will 
enjoy a billiard and bowling tournament. 
At 6:30 dinner will be served. The initia- 
tion planned for the evening has been 
abandoned. 

The Iowa Fire Prevention Association 
has postponed its quarterly meeting in- 
definitely because no further word has 
been received relative to conservation 
work. However, the Iowa State Board 
will meet Saturday morning. 


Policyholders Are Sued 


SIOUX CITY, IA., April 17—Receiver 
Cc. C. Hamilton, for the Equity Mutual 
Fire, has brought suit against between 
900 and 1,000 policyholders in'the defunct 
concern, alleging that they have failed to 
pay the 100 percent assessment levied 
by the receiver to pay claims against 
the company. About 250 claims have been 
filed against the concern. They total 
about $75,000. In addition, M. A. Clark, 
president, and Fred McCutchen, secre- 
tary, are asking $6,000 and $17,000, re- 
spectively, for money advanced. 


Warehouse Been Sprinklered 


At St. Paul, Minn., the large area, 
two-section automobile warehouse of the 
Willys-Overland Company, between Uni- 
versity and Bayard avenues, has been 
taken over by the United States govern- 
ment as a school for aviation mechanics. 
About 2,500 men are now quartered there, 
the number to be increased to 4,000. The 
building is equipped with a wet and dry 
pipe sprinkler system ordinarily grading 
good, or worth 80 percent credit, but, 
during the next sixty days or until pres- 
ent tenants vacate the premises, a sprink- 
ler credit of 70 percent has been recom- 
mended. 








N. C., has entered into a contract with 
the United States Casualty to represent 
it in South Carolina, North Carolina and 
Virginia. This will mean an increased 
premium income for the United States 
Casualty of about $600,000, the American 
Trust Company being the largest writer 
of casualty insurance of any agency in 
the entire south. 


Judge Potts Objects 


Judge Rufus M. Potts of Chicago, for- 
mer Illinois insurance superintendent, ob- 
jects to the statement that the antitrust 
and underwriters agency suits that he 
brought against the companies at Spring- 
field, Ill, were dismissed because of 
faulty bills or to any legal procedure in 
which he was interested. He states that 
they would hold water every day in the 
week. Judge Potts is now looking into 
the records and ascertaining why the 
suits were dismissed. He states that he 
was not responsible for not having the 
cases promptly tried, but that the com- 
panies were to blame for the delay. 








UNDERWRITER April 18, 1918 
H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN 
President Secretary Managing Underwriter 


Buckeye National Fire 
Insurance Co. 








Writing Business Through Ohio Agents Conservative Underwritin; 
ECONOMIC MANAGEMENT MAKING SPLENDID PROGRES 





OHIO AGENTS WANTED! 














F.R. Ormsby, Pres. G.F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Secy. 


Industrial Fire Insurance Co. 


AKRON, OHIO 
Capital $300,000 Surplus to Policyholders $330,600 
An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio company? 


AGENTS WANTED 











A.C. CUMMINS, President 


Richland Mutual Insurance Company 





MANSFIELD, OHIO. 
Incorporated 1850 

- = = - = = $2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretar: 





TOTAL ASSETS, 








Retail Merchants Association Mutual Fire Insurance Co. 
Incorporated 1911 FARGO, N. D. 
J. T. NELSON, President W. D. AUSTIN, Secretary 











MINSTER MUTUAL FIRE 


INSURANCE CO. Inc. 1849 MINSTER, OHIO 


J. B. RATERMAN, President JOS. E. SCHMIEDER, Secretary 
VERNON B. ARNOLD, Special Agent, Lima, Ohio 














E. J. Forney, Pres. J. M. Cook, Sec’y. 
Incorporated 1873 
Dayton Mutual Fire a 
I Co,. PAYTON Mansfield Mutual 
ne Ny. al Fire Insurance Compan 
e 
B. C. COLEMAN, Secy. _ 
OF MANSFIELD, OHIO 
Conservative and Careful — 
Managemeut Insurance - $7,807,184.00 
AGENTS WANTED Total Assets 412,915.16 
Address Home Office. 
An Agency Company 























Ohio Retail Grocers Mutual Fire Insurance Co. 
SPRINGFIELD, OHIO 


W. H. COOK, Secretary and General Manager 
BUSINESS CONFINED TO OHIO 


ORGANIZED 1905 














Low Rates on Automobile Insurance 


While Manufacturers of Automobiles are increasing 


An Attractive Proposition for Indiana and Ohio Agents 


UNION MUTUAL INSURANCE COMPANY 


Rentschler Building 


their prices, our rates remain the same. 


Standard fire and theft floaters 
Broad Policy and Liberal Commissions 


HAMILTON, OHIO 
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SOUTHWESTERN STATES 


HAIL PREMIUMS COMING IN 








Companies Report That the Outlook 
for Business This Year Is Very 
Favorable 


Hail writing companies say that 
within the last ten days applications 
have been coming in from Kansas, Ne- 
braska, Oklahoma and the southwest 
in large numbers. There is every indi- 
cation of this being a iarge premium 
year in hail insurance, especially owing 
to the fine condition of the wheat. 
While these sections have been hit hard 
in some of the past years, the outlook 
this year is very favorable. Some com- 
panies are not writing cotton. All com- 
panies are limiting their liability in 
certain sections where hail storms have 
continually caused heavy loss. 





Inspected Fire Protection 


AUSTIN, TEXAS, April 16—State Fire 
Marshal Wallace ‘Inglish - and Herbert 
Sutton, chief engineer of the fire com- 
mission, recently made an automobile 
trip to a number of towns in middle west- 
ern Texas to get personal information 
regarding the water supply for fire pro- 
tection purposes. The trip was thought 
necessary as a result of the protracted 
drouth which has prevailed in parts of 
Texas. In certain areas fine rains have 
filled reservoirs and the water supply is 
entirely adequate, while in other sections 
the drouth is still an unfortunate reality. 
A summary of the towns visited and wa- 
ter supply for fire fighting purposes fol- 
lows: Burnet, ample; Llano, ample; San 
Saba, an excessive.supply; Brady, ade- 
quate for present demands; Brownwood, 
about eight months’ supply; Bangs, 
enough for the present; Coleman, short 
for general purposes, but enough for fire 
protection; the same ts true of Santa 
Anna; Abilene, plenty for fire protection; 
Merkel, ample; Anson, recent rains filled 
tanks with twelve months’ supply; Stam- 
ford, short, but enough for fire fighting; 
Haskell, ample; Seymour, ample, and 
Wichita Falls, an abuneance from recent 
rains. Mr. Inglish says Wichita Falls has 
bad an adequate amount all along, con- 
trary reports notwithstanding. 


Texas Notes 


There were 209 pieces of automobile fire ap . 
ratus in Texas in 1916, and on Jan, 1, 1918, 
number had increased to 315, a gain "of 106. 


Austin, Tex., has ordered three 6,000,000 gal- 
lon a day pumps which will be installed in the 
city water works plant within the next three or 
four months. 


The Austin Fire of Highland Park, 
Dallas, Tex., one of the Jalonick group, 
has amended its charter so as to write 
automobile, marine and explosion lines. 


The fire department of Gonzales, Tex., 
has received the first shipment of its 
new fire-fighting apparatus. The ship- 
ment consists of ten motor trucks, which 
are combined pumps and hose trucks. 
One of the trucks, in addition, has a 
chemical engine and ladders. 


The following companies have applied 
for admission to Oklahoma: Stock Fire, 
Oklahoma City; Central States Fire, 
Wichita, Kan.; Home Fire & Marine, Cal- 
ifornia; National Fire of Paris, France; 
Phoenix Fire, Paris, France; Sterling 
Fire, Indianapolis. 


The Monday Club of state and special 
agents at St. Louis has decided to dis- 
band for the season. 
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70r— ANNUAL STATEMENT OF THE 
Ohio Farmers Insurance Co. 


LE ROY, OHIO 


No ae a ee ck we onde daewes es 276,728 
Reserve for Reinsurance..................- 2,523,332 
pS ere re Sasa danaccaeseens - 155,556 
oO CEE CECE ET CeCe Tee ee - 1,473,483 
MII a oe ete cc nace ce ccedcaciccasshs aie oe 


CHAS. L. HECOX, Manager ‘Weieum Department, Chicago 


W. E. Haines, Secretary 














KENTUCKY AND THE SOUTH 


MOUNTAIN AND COAST FIBLD 





LOOK FOR HIGHER LOSS RATIO 
Insurance Men Will Watch With In- 
terest Elimination of Three-fourths 
Value Clause 





Commissioner Wright of Georgia 
having ruled that the attachment of the 
three-quarters value clause to fire poli- 
cies was a violation of the law, a num- 
ber of companies are curtailing their 
acceptance of unprotected business in 
the commonwealth, while others are 
declining it altogether. It is felt by 
underwriters that use of the clause was 
a check upon the moral hazard, and 
that its absence will result in a marked 
increase in the loss ratio upon a class 
of business never over profitable. It 
is too much to expect local agents, 
managers hold, to spend the time nec- 
essary to properly appraise residence 
properties where full coverage must be 
allowed, the premiums involved not 
justifying such effort. In view of the 
changed condition it will be interesting 
to follow the future loss record upon 
unprotected properties in Georgia. 


Losses Growing Lighter 


LOUISVILLE, KY., April 16—Fire losses 
in Louisville and throughout Kentucky 
have been comparatively small during 
the past six weeks. So far April has 
been free of any dangerous blazes. The 
same thing is true of the entire state, 
there having been a few small fires, and 
with the exception of a lumber mill yard 
at Winchester, Ky., which also took the 
plant, there has not been much doing in 
the state. Winchester has had its full 
share of fires. At the same time that 
the lumber plant burned, a string of 
small cottage property on the other side 
of the city went up. Within a few days 
of these fires the French Hardware Store 
was burned, the wall of which later fell 
and killed twelve persons in a moving 
picture theater. 


Kentucky Notes 


State Fire Marshal Tom Pannell recently ap- 
pointed Samuel Robertson fire marshal of Louis- 
ville. He succeeds the late Carpenter Elliott. 

Davis & Wilkirson have purchased the 
business of Geary & Van Meter, Lexing- 
ton, Ky., and will carry on the business 
of both firms in the same office. 

H. M. Froman, president of the Henry Clay 
Fire of Lexington, Ky., has recently been re- 
appointed a member of the State Board of Agri- 
culture by Governor Stanley. 











TO JOIN THE PACIFIC BOARD 





Alverson Companies Agree to Enter 
the Organization on Same Terms 
as Continental Fleet 





The companies in the W. W. Alver- 
son General Agency, of San Francisco,: 
have agreed to join the Pacific Board, 
going in on the same terms as the 
Continental, Fidelity-Phenix and Amer- 
ican Eagle. The general agency covers 
the Pacific coast, and this movement 

on the part of the Alverson companies 
relieves the Pacific coast situation. 

The Alverson General Agency repre- 
sents the United States Fire, Merchants 
of New York, New Jersey Fire, North 
River, ‘New Brunswick and Richmond. 


Rates Are Reduced 


SAN FRANCISCO, CAL., April 17—The 
Board of Fire Underwriters of the Pacific 
has reduced fire insurance rates in the 
city on an average of from 5 to 
percent, according to the class of risk 
and location in different districts of the 
city. 





Is Entering California 


SAN FRANCISCO, CAL., April 17—The 
Central National Fire of Des Moines has 
applied for admission to California, with 
Clarence De Veuve of San Francisco as 
general agent for the state. Mr. De Veuve 
is also general agent for the Allemannia, 
Dubuque and Merchants of Colorado. 


Pacific Coast Notes 


W. J. Mackay, vice-president of the 
Springfield Fire & Marine, is making a 
trip to the Pacific coast, visiting the com- 
pany’s principal agencies. 

O. B. Ryon, general counsel for the Na- 
tional Board, and Alfred F. James, presi- 





dent of the Northwestern National, were 
among the prominent insurance visitors 
at San Francisco last week. 


Vice-President Fred A. Hubbard of the 
Hanover Fire is on a trip through Pacific 
coast territory. 


Paul L. Haid, who was formerly west- 
ern Pennsylvania special agent of the 
Fidelity-Phenix, has now taken his posi- 
tion at the home office as executive spe- 
cial agent. 


H-E-L-L-O 

**Say, I’ve lost my fire 
policy”’ 

And that means a mess of 
bother and trouble— 

And nothing coming in to pay 
for it. 
SAVE TIME AND TROUBLE 

By Using the 


“LOST POLICY CERTIFICATE” 
(Carey and Zimmerman Form) 


No cancellation of old policy— 
no issuing of a new one. 


Takes but a few minutes. 
Send half a dollar for a dozen as a 
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The Wabash Fire 


Insurance Company 


commenced business Jan. pe 
and closes the year 
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MARK 
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DeKalb and Trudeau Streets 








LIGHTNING RODS 
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St. Louis Lightning Rod Co. 
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ST. LOUIS, MO. 
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Salus w. HUBBARD, 
Underwriting Manager 


THE CAPITAL LIVE STOCK INSURANCE COMPANY 


C. MOHLER, President 


TOPEKA, KANSAS 


THE BIG COMPANY 
STATE DEPOSIT. OVER ONE-THIRD OF A MILLION DOLLARS 


R. G. REYNOLDS, Secretary 


Writes Every Form of LIVE 
STOCK INSURANCE Issued 
by Any Company and Several 
Forms Written by No Other 
Company. 
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NEWS FROM THE EAS? 


BILL UP TO THE GOVERNOR 








Measure Passed New York Legislature 
to Use Surplus of Enemy 
Insurance Companies 





NEW YORK, Apr. 17.—The ‘New 
York legislature has passed the bill 
to amend the. law in relation to 
domestic insurance corporations organ- 
ized under the laws of foreign coun- 
tries. The bill is now in the hands of 
Gov. Whitman as a thirty-day bill. 
Under this act the formation of do- 
mestic corporations is authorized, 
whose capital the custodian of alien 
property may subscribe for to the ex- 
tent of the free surplus of an enemy 
alien company, which capital must not 
exceed the amount of such free surplus. 
To such domestic company would then 
be transferred the assets and liabilities 
of the alien company. If before the 
end of the war the stocks shall not have 
been sold to American citizens the cor- 
poration is to be forthwith liquidated. 


SELECTION RAISES A ROAR 





Much Interest in Assistant Secretary 
of Underwriters Association of 
New York State 





NEW YORK, April 16—Special 
agents in New York are considerably 
wrought up over the selection of an as- 
sistant secretary for the Underwriters 
Association of New York State, and 
head office men having jurisdiction over 
the territory are almost equally inter- 
ested. 

When Fred E., Jenkins resigned from 
the state organization several months 
ago to associate directly with one of 
the prominent companies, a_ special 
committee was named to recommend 
his successor in the assistant secretary- 
ship. The committee made a selection; 
its choice being promptly endorsed by 
the New York state committee of man- 
agers, 


Strong opposition to the nominee de- 
veloped among the special agents, many 
of whom felt that a man more familiar 
with the history and workings of the 
association could be secured, and when 
the matter was brought to an issue at a 
special meeting held in Syracuse last 
week the choice of the special committee 
failed of election. Instead the association 
determined to postpone further action in 
the matter until the regular May meeting 
of the body, appointing meantime a spe- 
cial committee of five to prepare a de- 
tailed statement of the case for submis- 
sion to the companies. 

This committee is made up of C. R. 
Folsom, president of the Underwriters 
Association of New York State, and spe- 
cial agent of the Springfield Fire & 
Marine; George E. Congdon, Fire Associa- 
tion; J. M. Carrouthers, Phoenix of Hart- 
ford; H. B. Nugent, Aetna, and J. A. 
Jordan of the Continental. 

The assistant secretaryship of the Un- 
derwriters Association of New York is a 
highly important office, its occupant hav- 
ing virtually entire charge of all sprink- 
lered risk business passing through the 
organization. 


IMPORTANT MEETING IS HELD 





Suburban Exchange at New York 
Passes Amendments to Rules— 
Martin is President 





NEW YORK, April 17.—A critical f 


stage in the life of the Suburban Fire 
Insurance Exchange has been reached, 
and the future well-being of the or- 
ganization depended not a little on the 
action taken at the annual meeting 
Tuesday. 

A series of amendments to the agree- 
ment were proposed, the adoption of 
which it is intended will: make impos- 
sible the continuance’ of certain evil 
practices that have seriously hampered 
the usefulness of the exchange and 


ber of hitherto loyal local agents 
throughout the territory. 

When the Suburban Fire Insurance Ex- 
change was formed in 1907, the purpose of 
its creation was to put a stop to the in- 
discriminate soliciting of business in the 
New York suburban field by brokers and 
others who were not properly accredited 
agents, and the paying of excessive com- 
missions upon such writings. The condi- 
tions at that time “were well nigh intol- 
erable to the companies, and had taken 
all profit out of the suburban business.” 
Local boards were established in each 
of the counties in the territory, and for 
a time agents confined their activities to 
their respective fields, receiving 20 per- 
cent commission, plus 5 percent contin- 
gent upon home business, and 15 percent 
brokerage for that had from other coun- 
ties. 

Gradually the territorial barriers were 
overstepped, until it became the common 
practice for agents—especially those 
domiciled in New York City and Staten 
Island—to seek business anywhere in the 
suburban field, to the great embarrass- 
ment and financial loss of the representa- 
tives who loyally observed their original 
pledges. 

It is now proposed to divide the sub- 
urban territory into three broad divi- 
sions: (1) “Mainland Group,” composed of 
the counties of Rockland, Putnam, West- 
chester and Bronx east of Bronx river; 
(2) “Long Island Group,” consisting of 
the counties of Suffolk, Nassau and 
Queens, excepting Long Island City; (3) 
“Staten Island,” embracing the county of 
Richmond, except the American Dock 
Stores, and compel all agents resident 
therein to confine operations to their par- 
ticular fields, with an especial prohibi- 
tion against their coming to New York 
City to solicit risks. 

The premium income from the Sub- 
urban Fire Insurance Exchange terri- 
tory is between five and six millions of 
dollars annually, and is steadily increas- 
ing. ‘ 

Henry E. Hess, manager of the associa- 
tion, was formerly vice-president of the 
Fidelity-Phenix Fire, before which, in 
turn, he was head of the New York Fire 
Insurance Exchange. 

All suggested amendments were passed 
at the meeting yesterday. 

New officers chosen. were Alfred G. 
Martin, Northern of London, president; 
Henry E. Hess, secretary and manager; 
A. M. Thorborn, Sun of London, treasurer. 


Decision Interests Brokers 


Some interesting features were brought 
out in the recent case of A. Davis & Son, 
Ltd., against the Russian Transport & 
Insurance Company, in which the dangers 
of dealing with nonadmitted companies 
were made to stand out in bold relief. 
The company operated in New York state 
through what it termed a “correspon- 
dent.” There was no authorized agent of 
the company in New York state or else- 
where in this country, so far as was 
known. On the contrary, the company’s 
answer denied that it was doing business 
within New York state through a duly 
authorized agent. The law, therefore, as 
now apparently settled, leaves the burden 
upon the assured to prove the actual re- 
ceipt of a proof of loss by a foreign non- 
admitted company, and the right of the 
assured to recover is dependent upon his 
ability to prove the fact. Under condi- 
tions now existing in Europe, such proof 
is almost impossible to secure, and the 
consequent danger of dealing with such 
companies is made quite apparent. 


American Equitable Licensed 


NEW YORK, April 17—The American 
Equitable Assurance Company of New 
York has been licensed by the New York 
department. It has a cash capital surplus 
of $1,000,000 and was organized to do a 
marine business and transact fire rein- 
surance. Its marine department will be 
under the management of the Eastern 
Marine Underwriters, Inc. The fire rein- 
surance department will be under the 
management of the International Fire 


‘Marine Agency Corp., of which Robert 


Van Iderstine is president. 





Receives American License 


NEW YORK, April 17—The United 
British Insurance Co., Ltd., of London, 
Eng., has entered the United States to 
transact a marine and fire business, and 
the management of the company’s af- 
fairs in this country has been placed in 
the hands of C. P. Stewart, president of 
the American Merchant Marine Insurance 
Co., is president, and George A. Viehmann 
and Gresham Ennis of the New Bruns- 
wick Fire and the New Jersey Fire are 
its vice-presidents. The United British 
will commence business in the United 
States with $1,000,000 of admitted assets. 





Marine Insurance Situation 


NEW YORK, April 17—There is every 
indication that the submarine situation is 
now well in hand. Conditions have _ be- 
come so favorable that it is rather diffi- 
cult for brokers to secure 3% percent, 
exporters advancing the argument that 
they could obtain even a lower rate than 
this with British and French underwrit- 
ers. 

The war risk phase of marine under-’° 
writing has lost its former fascination. 
The volume of transatlantic business of- 
fered, outside of government control, has 
dwindled to a level so low that it is not 
considered worth the effort made to ob- 
tain it and assume the risk which it 
involves. 


New British Companies 


It is announced that the British and 
Australasian Insurance Company, Ltd., 
has been organized in London, Eng., with 
a capital of 100,000 pounds to transact 
marine insurance. There has also been 
organized the General Marine Underwrit- 
ers Association, Ltd., with a capital of 
50,000 pounds, and.the Trade Indemnity 
Company, Ltd., has been organized with 
a capital of 100,000 pounds to transact 
all kinds of guarantee, indemnity and 
other insurance. 


H. Belden Sly’s New Work 


BOSTON, MASS., April 17—H. Belden 
Sly, for some years special agent for the 
Continental, has been unanimously se- 
lected as manager for the stamping of- 
fice for Metropolitan Boston. P. L. Nute 
of the clerical staff of the Boston board 
will act as office manager. 


Goes Into Local Business 


Joseph K. Geyer recently left the Fire- 
mens of Newark to enter the local busi- 
ness at Syracuse, N. Y. He was with the 
company for ten years as special agent 
in New York, and has a splendid knowl- 
edge of underwriting. Mr. Geyer is par- 
ticularly interested in automobiles. He 
states that in writing property damage 
and other lines on automobiles he always 
includes the loss of use coverage. He 
states that when the assured has this 
feature explained to him and is shown 
the slight additional cost he always takes 
it. He states that he finds automobile 
business particularly good. 


Executives Working Hard 


NEW YORK, April 16—Not a few com- 
pany executives and department chiefs 
are now spending twelve hours a day at 
their office desks, and then taking work 
home with them in an effort to keep the 
machinery of their respective offices 
working smoothly, despite the absence in 
France or in the numerous cantonments 
of this country of so many of their 
special agents and experienced clerical 
force. 

Despite the heavy strain thus put upon 
them, no complaint is made by head 
office men, who feel that in shouldering 
the added work they are doing their par- 
ticular “bit for the country” and aiding 
in the fight against the Hun. 


Eastern Notes 


William D. Hunter, special agent for 
the Westchester for eastern New York, 
was seriously injured in a train wreck at 
Albany last week. 

The Underwriters Fire of Concord, 
N. H., was admitted in Massachusetts the 





confined its operations largely to _ its 


home state. 

The Home Fire & Marine, of San Fran- 
cisco, recently admitted to Pennsylvania, 
has appointed Daniel J. Walsh’s Sons 
agents for Philadelphia and the sur- 
rounding counties. 

The Home Fire & Marine of California 
has been admitted in the District of 
Columbia and Beall & Howard Co., Inc., 
of Washington, D. C., have been ap- 
pointed general agents. 


The brokerage business of Furey Ellis 
in Philadelphia has been incorporated and 
is being conducted by William A. Derk, 
secretary and manager, who has been 
associated with the office several years. 
A. J. Hollister, of the M. E. Wollf Com- 
pany of Rochester, N. Y., has been elected 
treasurer of the New York Insurance 
Federation to succeed N. E. Turgeon of 
Buffalo, who found the pressure of mili- 
tary activities too great for him to con- 
tinue in the position. 


Following the death of S. W. David, 
local agent at Carlinville, Ill., the agency 
has been taken over by Herbert A. David. 
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past week. The company formerly has 
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217 West Water street, 
Webster City, Iowa. 
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OKLAHOMA LIVE STOCK 


INSURANCE COMPANY: :: 


Licensed by the Oklahoma Insurance Department 


@ We are now ready to receive applications for agencies. @ An Oklahoma Company owned and managed by Okla- 
You Oklahoma Insurance Agents, look up the value of the Live Stock owned in Oklahoma. 
Stock Insurance is the most profitable to agents of any branch of Insurance, all annual business, -high rate and good 
commissions to good producing agents. For Agency Contracts and Territory, address Home Office. 


OKLAHOMA CITY 
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Losses of the Week 





LOSSES have been unusually light 
during the past week. Dwelling 
claims have been numerous, but there 
have been few large losses. 

x Ok * 


Chicago, April 9—Fire in four-story 
and basement brick, 839 West 12th 
street, owned by P. Yavitz, caused a 40 
percent loss. Insurance: 

Allemania ...$3,000 Pitts. Und.... 4,500 
Merch. Und... 1,600. Springfield ... 1,500 

First floor occupied by Leavitt Bros., 
general merchandise. Insurance: 

Ger. Am., Pa..$1,000 Keystone Un.. 1,000 
Ga. Home.... 1,000 Western, Pa.. 1,00 

Loss 40 percent. Second, third and 
fourth floors occupied by Western Com- 
forter Company, quilts manufacturing. 
Insurance: 


Alliance ..... $2,000 
Aachen & M.. 2,000 American ....$ 500 
Atlas, Eng.... 1,500 Royal ....... 2,000 


* * * 
Steubenville, 0., April 14—Fire resulted 
in a total loss to the $25,000 stock of 
wallpaper owned by E. M. Erwin. Insur- 


ance: 

N. B. & M....$2,500 Germania ....$1,000 
mt. POU. ccc ; . S. Fire..:. 1,000 
Standard, N. J. 1,000 Continental .. 1,000 


Brit. Und..... 1,000 Security, Ct.. 1,000 
American .... 1,000 


*x* * * 

Cleveland, 0O., April 11—Fire damaged 
the plant of the Grabler Mfg. Co., which 
is engaged in making munitions for the 
government. The loss has been given 
as $200,000, but an appraisement is being 
made, and the exact damage will not be 
known until it is completed. Insurance: 


1 re 5,00 OtnG ..026 35,000 
Fid.-Phen 60,000 Norw. Un... 10,000 
Gt. Amer 100,000 Yorkshire .. 10,000 
Glens Falls.. 32,500° Old Colony.. 10,000 
Mass. F. & M. 10,000 N. Amer..... 15,000 
Northern ... 20,000 Mercantile .. 10,000 
Phoenix, Ct.. 25,000 ome ...... 0,000 
Conn. Fire... 25,000 Hanover 5,000 
H.-in-H. Und. 15,000 Concordia .. 5,000 
Palatine .... 10,000 National .... 25,000 
Com. Un.... 15,000 North., Eng.. 10,00 
Mil. Mech... 30,000 Springfield . 10,0 
St. Paul...... 20,000 Buffalo ..... 7,500 
Amer. Eagle. 20,000 Humboldt... 5,000 
Niagara .... 10,000 Scot. U. & N. 10,000 
Firemen’s 10,000 Standard ... :000 
. Fund..... 20,000 Hartford .... 10,000 
L& L. & G. 20,000 


* *K * 
Kilbuck, 0., April 12—Fire totally de- 


stroyed the I. O. O. F. building. Insur- 
ance: 

Building 

Hanover ..... $2,000 Prov.-Wash. .$2,500 
Northern .... 2,500 

Furniture: - 
WIOGL MERU fee a, <:0.o so, Cm esiirs o osha ve Weare $ 800 
E. S. Day, merchandise: 
yt ree $1,000 Fid-Phenix ..$1,600 
Commercial .. 1,000 Cleve. Nat’l... 1,000 


* * 

St. Louis, Mo., April 12—Fire in the 
four and five-story brick building, 410- 
416 N. Broadway, caused a 40 percent 
loss. Owned by St. Louis Union Trust 
Co., occupied by Rhodes-Burford House 
Furnishing Co., Inc., et al. as retail fur- 
niture store. (Brenton Van Cleve, presi- 
dent; G..W. Moran, treasurer.) Fire oc- 
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CASH CAPITAL $839,580.00 





CLEVELAND NATIONAL 
FIRE. INSURANCE COMPANY 


CLEVELAND; OHIO 


APPLICATIONS FOR AGENCIES DESIRED 


M. S. MILBOURNE 
PRESIDENT 


Oo. T. BROWN 
SECY-TREAS. 


ASSETS 
$1,504,283.62 


SURPLUS TO 
POLICY HOLDERS 
$1,222,876.22 











curred in locker for storage purposes in 
shipping room east part of first floor of 
building, 414-16, and badly damaged this 
portion of first floor and contents. Smoke 
and water damage to contents west part 
of first floor and smoke damage to upper 
floors. Water damage to contents of 
basement, also water damage to contents 
at elevator shaft east part of first floor 
of building 412. Insurance on building 


414-416: 
Imperial ..... $2,500 Detroit 


Scot. U. & N.. 5,000 Brit. Amer... 2,500 
Michigan .... 2,500 London, Eng. 5,000 
Amer. Cent... 5,000 North., Eng... 7,500 
L. & L. & G.. 7,500 

Insurance on stock, blanket form: 
L. & L. & G.$10,000 Svea ......... $5,000 


Insurance on stock: 
Caledonian ..$3,000 Continental ..$3,500 


Firemen’s F.. 3,000 Orient ....... 3,000 
Royal Ex..... 3,000 Security ..... 2,500 
CS ere _ 

Insurance on fixtures: 
INGER oo ic cisicasiceccennewedonees $3,000 


* *K * 

Hammond, Ind., April 14—The Standard 
Steel Car Co. of Hammond, Ind., had $1,- 
350,000 insurance under blanket form, 
under which the cars were covered. The 


loss is estimated at 30 percent. Insur- 
ance: 

(Serer $375,000 Reliance ...$ 25,000 
Mirs. Nat... 47,500 Art, Pa 45,000 
Va. F. & M. 10,000 Globe & R 75,000 
Cc. Mfrs. M. 10,000 Hartford .. 30,000 
Mich. F.&M. 50,000 North Brech. 25,00 

Fire Ass’n.. 47,500 Farmers, Y. 25,000 
BUQWO: os.6cs 00,000 Other undw. 450,000 
Security ... 25,000 


Insurance on “ordinary department,” 
under which the buildings were covered, 
was $675,000, with loss estimated at 15 


percent. Insurance: 
A. Amer....$150,000 Com’l Un...$ aap od 


Alli, Pa.... 50,000 N. British... 50,0 

Hartford .. 100,000 Franklin 25,000 

Citizens, Mo. 40,000 Home, N. Y. 75,000 

Auto. ...... 100,000 Security ... 35,000 
s * * 


Saginaw, Mich., April 11—The stock of 
boilers, engines and machinery of Wickes 
Bros. sustained a $9,000 loss, a partial 
list of insurance following: 

Hartford ...$60,000 Automobile .$26,700 


Am. Eagle .. 35,000 L. & L. & G.. 38,500 
Queen ...... 35,700 Prov. Wash.. 20,000 
Hanover - 30,100 California .. 35,000 


* Kk 
Roanoke, Ind., April 9—An elevator on 
the Wabash railroad property here, 
Lurned today with $10,000 loss. 
* * x 
Toronto, Ont., April 16—Fire broke out 
late last night on the loading platform 





of the Harris abattoir plant at the Union 
Stock Yards, West Toronto. Damage was 
estimated at $1,000,000. 

* * x 
St. Paul, Minn., April 183—A $10,000 loss 
is reported on the Benton’s Ladies’ Wear- 


ing Apparel Shop at 81 East Seventh 
street. Insurance: 
National ..... $6,000 L. & L. & G... $4,000 
OV er 5,000 N. Y. Und. ... 5,000 
: i) Se 3,000 Hanover ..... 2,000 
* *K x 


Millersburg, O., April 12—There is a 
$25,000 loss to the brick mercantile build- 
ing at the northeast corner of Front and 











Water streets, owned by Wm. Duncan. 
Insurance: 
Prov. Wash...$2,500 North’n, Eng..$2,500 
Hanover ..... 2,000 ‘ 
* * 

Marcellus, Ky., April 10—The general 
store of Jo Skinner was destroyed by fire 
pg loss of $10,000 and insurance of 


*x* * x* 

Sulphur, Okla., April 10—Fire in the 
heart of the business section did damage 
estimated to the amount of $350,000 and 
wrecked about fifteen business houses. 
Half of the block bounded by First and 
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Fire Protection Engineering 
DULUTH, MINN. 


— INSURANCE AGENCY 
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525 Plymouth Bldg. 
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529-534 Plymouth Building 
MINNEAPOLIS, MINN. 
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by responsible, s' 


DODD & STRUTHERS, 


d, America’s Lightning 
ery job absolutely guaranteed—rodding do: 
killed men ONLY. 

Investigate the Dodd System now—write for full 
information today. 





Lightning Controlle 


By PROF. DODD’S FAMOUS SYSTEM. 
Most perfect lightning protection ever developed. Will abso- 
lutely prevent more 


than 99.9% of losses due to 
lightning. 250,000 users recommend it—2,000 success- 
ful insurance companies endorse it. Has a 25-year 

ractically 100% i 


Originated 
pecial- 
ne 


efficiency. 


118 Eighth Street, © DES MOINES, IOWA 


Jay D. Fostzn, Pres. Jossra Bargzr, Sec'y 
OSTER-BARKER COMPANY 
Successors H. E. PALMER SON & CO. 
aeprenne HAR eC, rng 
P. M.: Liverpool @ London & Globe; New Hamp- 
shire; Phoenix of Hartford; Western Assurance, Ont; 


DWARD E. SHIPLEY 
GENERAL INSURANCE 
P General Agents 
UnitedjStates Fidelity & Guaranty Co. 
Surety Bonds 
603 First National Bank Building 
CINCINNATI, OHIO 





RANK J. MACKLIN 
FIRE INSURANCE 
Representing Springfield, Home, Aetna, Ins. Co. 
of North America, German Adee. Leadon, Norti 
British & Mercantile, Phoenix of London. 
35 North High Street 


COLUMBUS, OHIO 





HE O. M. STAFFORD-GOSS- 
BEDELL CO. 


INSURANCE 


Plain Dealer Bldg. 
CLEVELAND, OHIO 





E BINGHAM & DOUGLASS CO. 
Established 1870 


GENERAL INSURANCE 


We are equipped to handle all classes of Insurance 
in amounts e or small. 


The Cuyahoga Bldg. 
CLEVELAND, OHIO 





Franklin; German Alliance. General Agents: The 
Fidelity & Casualty Co., N.Y. 500-4 Brandeis Bidg. 
MAHA, NEB. 





OHIO 


Established 1894 
AREY & ZIMMERMAN 
Suite 15, 41 E. 4th St. 
Hamilton County ManagersWilliamsburgh City, N.Y. 
Phoenix, Conn. 
Resident Agents Liv. & Lon. & Globe, Eng. 
Caledonian, Scot.: 











CINCINNATI, OHIO 





WISCONSIN 


K AGENCY FIRE, CASUALTY, AUTOMO.- 
»CA TY, - 
AGENCY BILE, BONDING & MARINE 
Representing: Brit. Amer.; Citizens, Mo.; Fidelity- 
Phenix, Fire Ass’n; Fireman's Fund, Ins. Co. of N. 
A.; Mass. F. & M.; Mech. & Traders, Newark; New 
Hampshire; Niagara; N.B.& M.; Pennsylvania; Phil. 
nd.; Phoenix, Eng.; Wash.; Queen; Royal; 
Sun., Eng.; United Firemen’s; Urbaine; Westchester. 
Geena Agts. Royal Indemnity. 











SHEBOYGAN, WIS. 











CLIFFORD IRELAND, Pres. 


PEORIA, ILL. 


Western Live Stock Insurance Company 


BERT BUCKLEY, Secretary. 
Maine, Massachusetts, Connecticut Rhode Island Pennsylvania North Carolina South Carolina Ohio, Indiana, Illinois, Wisconsin, lowa, Kansas, Texas, Missouri, Tennessee 











HARMON J. WELLS, 





Michigan Livestock Insurance Co. 
SAGINAW. MICHIGAN 


COLON C. LILLIE, President and Superintendent of Agencies 
Secretary 


and General Manager 


Org: 


anized, owned and managed by Michigan men. Backed by 
the substantial interests of Michigan. Insuring Michigan farmers 
owners of livestock against death from any cause. 
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Second street and Muskogee avenue was 
laid in ruins. re 


* * 
Norman, Okla., April 13—The State In- 
sane Asylum was canoes by fire. 
2k 


1k 

Newport, Ky. April 15—There is a 
$15,000 loss to the W. J. Baker Co, A 
line of $126,000 insurance is involved. 


* e 

Frankfort, Ind. April 10—Fire de- 

stroyed the residence building of the 

county infirmary, causing a. loss esti- 

mated at $50,000. <A defective flue was 
the cause. 


* * * 

Winchester, Ind.—Nelson Oswald's flour 
mill at Farmland was destroyed by fire, 
causing $20,000 loss, with $14,000 insur- 
ance. a 


* 

New Albany, Ind., April 14—There is a 
90 percent loss on the Southern Indiana 
Brewing Co. A line of $27,800 of insur- 
ance is involved. Insurance: 


Prov. Wash...$5,000 Security, Ct..$1,500 
N. B. & M.... 1,500 Ger. Amer. .. 1,500 
Concordia 2,500 No. River ... 1,500 
Agricul. ..... 1,500 Northern 1,500 
Prus. Natl. 1,500 Connecticut 1,500 
Mil. Mech. 2,500 State of Pa... 1,500 
Firemens .... 1,300 
*x* * * 


Urbana, 0., April 15—A total loss is 
reported on the United Paper Board Co. 
Insurance: 


artford ...$10,000 Fire Assn. ..$ 5,000 
yey spoons Meta tty Gt. Amer. .. 15,000 
> L. & G.. 10,000 Cen. Man. Mu. 5,000 
Springfield . 10,000 Germania ... 9,500 


* 

Canton, O., April 13—There is a total 
loss to the Goheen Manufacturing Co. 
Insurance: 


Gt. Amer. ...$1,000 Home ....... $2,500 
Hartford ; 3900 Fid. Phen. ... 2,500 
Springfield 


- 3,000 
* 


*x * 

Chicago, April 14—Fire in one-story 
brick, rear, 1912 to 1916 West 43rd street, 
owned by Union Stock Yards & Transit 
Co., caused a 40 percent loss. Insurance: 
Hartford ....$1,000 St. Paul ....... $500 
Natl., Hartford 1,000 

Occupied by Union 
warehouse. Insurance: 
Asso. Indus. .$4,000 Cleve. Natl. . . $2,000 


Insulating Co., 


Coop. In.-Ins. 4,000 Pennsylvania. 2,500 
Connecticut .. 2,800 Lon. & Lan. .. 7,500 
xe 
OS. cc: cob. oh oem, 50.5, oS eee bes $6 





MORE SATISFACTORY 
CONDITION IN SOUTH 


(CONTINUED FROM PAGE 1) 
being freely invested in all avenues of 
effort. 

Revenue Is Increased 


Fire companies have largely increased 
their revenues in the territory, and aside 
from two or three offices heavily involved 





in the Atlanta conflagration, all made 
money there last year. The Cotton In- 
surance Association reported a prosper- 
ous period in 1917; the profits for the 
vear offsetting in part at least losses 
suffered in former periods. To be sure 
companies insuring cotton under marine 
covers are exercised over the serious and 
long continued congestion of the product 
at Savannah, and other leading export 
centers, and would rest easier in mind if 
this condition were relieved. Upon one 
dock in that city 10,000 bales of cotton 
are stored, awaiting shipment. When | 
this can be had is a question, all ware- | 
houses in Great Britain and Spain being | 
reported as filled to their utmost capacity. 
Indeed, it is said that in the Spanish 
ports thousands of bales of cotton are 
left upon lighters and barges through in- 
ability of their owners to care for them 
elsewhere. 

While cotton has been a satisfactory 
line to the insurance companies last year, 
the same does not hold true of cotton 
seed oi] mills, the numerous losses under 
the class having cost the offices carrying 
them dearly. 


Dwellings in the South 


Dwellings in the south, largely be- 
cause of wood shingle roofs and faulty 
flue construction, have been poor under- 
writing risks for years; the term “pre- 
ferred business” applied to them being 
a misnomer. In a heroic effort to make 
the class at least carry itself, a schedule | 


of penalty charges for deficiencies with 
corresponding credits for improvements, 


Frederick A. Brown 
Insurance Law . 
10 So. La Salle St. Chicago 








was adopted some months ago and is now 
in full effect. What the returns there- 
from will be it is too early yet to pre- 
dict, the great percentage of the business 
having been written for term periods and 
still being carried at old rates. But at 
least the agitation upon the subject has 
made clear to the property owners of 
the south the dangerous character of 
many of their dwellings from a fire 
standpoint, and it is hoped will result in 
the future erection of structures of a 
superior type. 

Mr. Buswell’s successor in the presi- 
dency of the Southeastern Underwriters 
Association, it is confidently expected will 
be E. T. Gentry, of Atlanta, the present 
vice-president of the organization and 
southern manager of the Firemans Fund. 


TRADE ACCEPTANCE 
IS NOT APPLICABLE 


(CONTINUED FROM PAGE 1) 


eligible for the rediscount privilege. 
The Federal Reserve Board has defined 
a trade acceptance as “an unconditional 
order in writing addressed by one per- 
son to another, signed by the person 
giving it, requiring the person to whom 
it is addressed to pay at a fixed or de- 
terminable future time a certain sum in 
money to the order of a specified per- 
son. The bill must be drawn by the 
seller on the purchaser of goods sold 
and accepted by purchaser.” 

The word “goods” as used by the 
Federal Reserve Board is construed by 
it to include goods, wares, merchan- 
dise and all agricultural products, in- 
cluding live stock. To be eligible for 
purchase by a Federal Reserve Bank, 
“the bill must have arisen out of an 
actual commercial transaction domes- 
tic or foreign; that is, it must be a 
bill which has been issued or drawn for 
agricultural, industrial or commercial 
purposes or the proceeds of which have 
been used or are to be used for the 
purpose of producing, purchasing, car- 
Tying or marketing goods in one or 
more of the steps of production, manu- 
facture or distribution.” 


Status of Premiums 


It will be seen, therefore, that as 
things are, premiums for insurances do 
not fall within the accounts which can 
be liquidated by trade acceptances. 
Whether the Federal Reserve Board 
could be persuaded to extend to paper 
given for premiums the rediscount privi- 
lege, without which this method of li- 
quidating accounts is unpractical, is 
doubtful. It is also doubtful whether the 
board could do this without a change in 
the Federal Reserve Act itself. In the 
first place the fact that the policy for 
which the premium is due is subject to 
cancellation at the will of either party 
greatly impairs the negotiability of paper 
based on such a transaction. An ac- 
ceptance given for premiums due is a 
long way from the unconditional order 
in writing engaging to pay for goods, 
that the Federal Reserve Board requires 
a trade acceptance to be. 





Tie-Up of Capital 


It should also be borne in mind that 
the chief evil, which the adoption of the 
trade acceptance as a method of liquidat- 
ing accounts is designed to remedy, is 
the tie-up of capital. It is estimated that 
there is an average of some four bil- 
lions of capital in the United States con- 
tinuously represented by open accounts. 
By the use of trade acceptances a great 
part of this capital would be released 


FIRE—TORNADO—AUTOMOBILE 


COMMERCIAL UNION 
Assurance Co., Ltd., of London 
PALATINE 
Insurance Co., Ltd., of London 
COMMERCIAL UNION 
Fire Ins. Co., of New York 
UNION 
Assur. Soc., Ltd., of London 
CALIFORNIA 
Insurance Co., of San Francisco 





WESTERN DEPARTMENT 
N. E. Cor. Clark and Monroe Streets 
Chicago 
H. C. EDDY, Resident Secretary 





*SERVICE”’—That's the Slogan of 


Neare, Gibbs & Lent 


211 East Fourth Street, CINCINNATI, OHIO 


Automobile, Inland and Ocean Marine, Tourist and Trans- 
portation Floaters, Parcels Post and Registered Mail Insur- 
ance. Representing several conservative and well-established 


Companies:in fourteen states. 


A Fally Equipped General Agency Office 





ompt Corr d 


e, Quick Adjustments and Settlements 


We Can Supply Your Needs—Write Us 





for further business operations. Such 
liquidation is of great assistance to the 
finances of a country. The wide use of 
commercial acceptances in Europe has 
been of signal value to the belligerents. 
It is doubtful, for instance, whether 
Great Britain could have financed her- 
self and her allies to the unprecedented 
extent required by the present war if 
commercial acceptances had not been in 
common use in her business life. 


Not Collection Medium 


With, however, such a vast sum as 
four billions represented in open ac- 
counts and awaiting the country-wide 
adoption of the trade (commercial) ac- 
ceptance for their scientific liquidation, 
it is improbable that the Federal Re- 
serve Board, even if premium accounts 
could be brought within the scope of the 
Federal Reserve Act, would extend to 
them the privilege of rediscount until 
this huge sum tied up in open commer- 
cial accounts was in regular process of 
liquidation by means of the trade ac- 
ceptance. The correct way of looking 
at the trade acceptance is as a means 
of improving a country’s finances, rather 
than as a convenient way for the col- 
lection of individual accounts. 


Educational Campaign 


The great benefits the understanding 
and use trade acceptances would bring 
to the country’s finances are being urged 
on the commercial and business world 
through a campaign conducted by the 
American Trade Acceptance Council, 
which is composed of the National Credit 
Men's Association, the Chamber of Com- 
merce of the United States and the Amer- 
ican Bankers Association, working under 
the unqualified approval of the Federal 
Reserve Board. There is, of course, much 
educational work to be done. 

American business men must be taught 
to appreciate the many advantages the 
trade acceptance has over the open ac- 
count. The moss-back who raises as 
indignant a protest against the use of a 
bill of exchange as if it were a personal 
insult to himself will gradually find him- 
self in the minority, and that is never 
a comfortable position. The insurance 
business undoubtedly will benefit indi- 
rectly from the improvement in business 
methods fostered by the extended use 





of the trade acceptance in commercial 
life, but that premium accounts will be 
liquidated by this means is impossible 
without the sanction of the Federal Re- 
serve Board and, as has been said above, 
a change in the law itself would most 
probably be necessary before such sanc- 
tion could be given. 


March Fire Loss 

The losses by fire in the United States 
and Canada during the month of March, 
as compiled from the records of the Jour- 
nal of Commerce, aggregated $20,213,980, 
showing an increase of over two and a 
half million dollars from the figures of 
March last year, but eighteen millions 
less than in March, 1916, when the total 
was swelled by three southern conflagra- 


tions—Paris, Tex.; Augusta, Ga. and 
Nashville, Tenn. The following table 


gives a comparison of the losses for 
March this year with those of the two 
preceding years: 
1916 1917 1918 
. «+ -$21,423,350 $36,431,770 $37,575,100 
Feb. ... 24,770,770 29,587,660 20,688,155 
- 38,680,250 17,523,000 20,213,980 


Total. $84,874,370 $83,542,430 $78,477,235 
Of the twelve large fires during the 
month under review, the following are 
worthy of special mention: 
Greenwood, Miss., cotton wrhs..$ 750,000 
Saskatoon, Sask., hardware store 





SUN NS OTIOR 56 5 6:0 5 aici b 0s nibrey keke: ave 600,000 
Johnstown, Pa., business dist.. 1,000,000 
Glasgow, Ky., R. frt. depot. 300,000 
Jersey City, N. J., warehouse 

SIE GEOR 66 GsiscsonleseomeaSase-<:s 2,000,000 
Oyster Bay, N. Y., dwelling.... 500,000 
Memphis, Tenn., warehouse.... 225,000 
Detroit, Mich., leather goods 

factory and other............ 385,000 


The principal losses of March were all 
in well insured property, so that the un- 
derwriters had a decidedly poor month. 
The year so far has been very costly for 
the fire insurance companies; in fact, so 
much so that even with normal losses for 
the balance of 1918 it will stand out asa 
bad year. 


D. E. Herrin, counterman of the Mis- 
souri Inspection Bureau at its St. Louis 
office, has resigned and will return to his 
former home at Alliance, Ohio, where he 
will engage in the local business. He is 
to be succeeded by John O’Toole, who 
has been with the bureau a number of 
years. 





General Agents Wanted 





Automobile Insurance 


INDEMNITY MUTUAL MARINE ASSURANCE CO. 


LTD., OF LONDON, ENGLAND 
Surplus United States Statement, 
Surplus Home 


In addition to this each subscriber's 
liability is unlimited. 


APPL 
3 South 


$ 461,101 
Office Statement - - 11,727,022 
UNITED STATES “LLOYDS,” NEW YORK, N. Y. 
Surplus - - - - = = = © = «= $830,150 


THE ROYAL EXCHANGE 
(Marine Dept.) OF LONDON, ENG. 


Surplus - - - - + «© $1,348,075 
THE TOKIO MARINE INSURANCE CO., 
LTD., OF TOKIO, JAPAN 


Surplus United States Statement, $562,916 
Surplus Home office Statement, $7,433,611 


ON & COX, Attorneys 


illiam St. 


NEW YORK 
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SERVICE 


FOR 


BROKERS 


AUTOMOBILES 


INSURED UNDER 
LIBERAL FORM POLICIES 


CRITCHELL, MILLER, 
WHITNEY & BARBOUR 
15th Floor, Insurance Exchange 
CHICAGO, ILLINOIS 


Over Forty Years of Continuous 
Successful Operation in Chicago 























MOTOR 


Insurance News 











PARADE OF STOLEN MACHINES 





Booze Peddlers Transporting Stock 
From Wet to Dry Territory Use 
Purloined Cars 





SIOUX CITY, Ia, Apr. 17—The 
Hanover Fire has cancelled off all of 
its automobile business in Sioux City 
because of excessive losses and lax po- 
lice protection. The Iowa Mutual of 
Cedar Rapids took this action some 
weeks ago and the North River is de- 
clining automobile business along the 
Missouri river. From Kansas City, 
through St. Joseph, Omaha and Council 
Bluffs to Sioux City there is a contin- 
uous parade of stolen cars, with few 
recoveries reported. It seems to be a 
favorite plan for the booze peddlers 
transporting the stuff from wet to dry 
territory to use stolen cars. Several 
have been deserted by the operators 
when halted by the police or sheriff’s 
forces, the car occupants ‘‘taking to the 
tall grass,” leaving the machine and 
contraband liquor. 

Charles W. Pipkin of Omaha, a special 
investigator of automobile losses for in- 
surance companies, is kept busy between 
Sioux City and Kansas City, where the 
losses are excessive. He declares there 
has never been an automobile lock de- 
vised as yet which the thieves haven’t 
-beaten. As the number of cars in use 
increases the losses will grow in propor- 
tion, Mr. Pipkin says, and city police 








WANTED — Insurance Solicitors to 
register and mark Automobiles under 
our service. Easy seller; liberal com- 
pensation for city and country. Inves- 
tigate. NATIONAL AUTOMOBILE 

STRACT & TRACING SERVICE, 





E 








1792 125th Anniversary 1917 
Insurance Compan: Copia 
NORTH AMERICA pee 
PHILADELPHIA $23,000,000 


Men Who Know 


Applications for automobile insurance in the Insurance Company of North America 
are handled by men devoting all of each business day to this one line of insurance, men 
especially trained for the work and familiar with it in all its details and ramifications, 
men who know. Applications for automobile insurance in the Insurance Company of 
North America are handled intelligently. 


PLATT, YUNGMAN & COMPANY, General Agents 
400 Walnut Street, PHILADELPHIA, PA. 











departments will never come anywhere 
near coping with the situation until they 
place the work in the hands of trained 
men who will devote all of their time to 
exchanging information with similar 
officers in other cities and employing 
various decoys and tricks which experi- 
ence may show to be of value. 


AUTO SUPERINTENDENTS MEET 








Permanent Organization of Chicago 
Department Managers to Be Ef- 
fected at Next Meeting 





A meeting of the superintendents of 
automobile departments in Chicago was 
held last week for the purpose of dis- 
cussing the advisability of organizing 
an association of local automobile men. 
Out of a possible attendance of 22, 14 
were present at the meeting, and all 
recorded themselves as favoring the 
forming of a permanent organization. 

L. B. Stitt of the Great American was 
made temporary chairman of the or- 
ganization, and it was decided to meet 
the first Tuesday of each month to 
discuss informally automobile prob- 
lems. At the next meeting to be held 
May 7, the establishment of a perma- | 
nent organization will be voted upon. 

Automobile insurance presents a sep- | 
arate underwriting problem, and the | 
majority of men in charge of the de- 
partments devote their entire time to 
this class of business. They, therefore, 
have their own peculiar problems, and 
the exchange of ideas that such an or- 
ganization would afford, would be de- 
cidedly beneficial. 





Adopt 10 Percent Increase 


The Eastern Automobile Underwriters 
Conference has voted to approve a 10 
percent increase on the present limits of 
machines in classes B, C, D and BE, on 
first and second year cars. This will no 
doubt be adopted by the other confer- 
ences. 





Pro rata cancellation is now permitted 
on automobile insurance under a recent 
ruling of the Michigan insurance depart- 
ment. Heretofore, short rate cancella- 








Room 606, 118 N. La Salle St., Chicago 








tions only have been possible. 








National Automobile Insurance 
Company 


Authorized Capital and Surplus, $500,006.00 


“All kinds of Automobile Insurance” 
Agency applications now being received 


Rees Wilkinson 


Secretary and General Manager 


<< stems 


Wilkinson Building 
LINCOLN, NEB. 


DIRECTORY OF INDEPENDENT ADJUSTERS 








ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
& SERVICE BUREAU 


Well’s Building, Quincy GEORGE C. GILL, Mgr. 


ILL., WIS. IND. 
- H. TAYLOR 
829 Tadarance Fry Chicago 


hone Wabash 
ADJUSTER OF FIRE LOSSES 


ILLINOIS 
BEN C. COOPER 
Central Life Bldg., Ottawa, Ill. 
Adjusts Losses for Fire Insurance Companies 
33 Years in Insurance Work 


ILLINOIS el NDIANA 
DGE H. SPE 


ELDR 
201 First Nat’ Bae Bite. a ni ll Til. 
Western Union or Long Dist. Phone (Office 147, Res. 
458) facilitates prompt service 


IOWA 














ILLINOIS 
J. B. SIKKING, Adjuster 
For Central and Southern Illinois. Specialty: Farms 


and Dwellings. 
518 W. Jefferson Springfield Illinois 


ILLINOIS AND EASTERN IOWA 
WESTERN ILLINOIS ADJUSTMENT 


BUREAU. 
a St., pga ay 





H. F. Amoid Bartlett 


Fire and ine Losses. 


WISCONSIN AND MICHIGAN 
Fire Loss Adjustments. Sees ant No. Michigan 








Over ” ex 
DAVI LA s ° N 
Room 1, Cook Block Oshkosh, Wisconsin 
Local and Long Distance Telephune 786 
IND, ILL. KY. TENN. 


- H. ODELL & SON 
110 Ra Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and Inland 
Marine Losses 


KANSAS 
THE WARREN ADJUSTMENT 
BUREAU 
AD, per ens of FIRE, TORNADO, HAIL, 


FT and AUTOMOBILE LOSSES 
R. B. WARREN, Manager, Wichita, Kansas. 


KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
- FIRE, TORNADO and AUTOMOBILE 
LOSSES ADJUSTED 


HUTCHINSON - ° KANSAS 


MICHIGAN 
FREDK. M. CHAMPLIN 
629 Michigan Trust Building Grand Rapids, Mich 


Adjuster of Fire Losses 
MICHIGAN—OHIO—INDIANA 
HORACE L. SPICE 


Suite 919 Dime Bank Building 
Detroit, Michigan 


ADJUSTER FIRE AND AUTOMOBILE LOSSES 


NEBRASKA, WESTERN IOWA AND 
NORTHERN KANSAS 
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| 





| 
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ABEL J. BALDWIN 
Adjuster of Fire Insurance Losses 
503 Bee Bldg. Phone Red 5848 Omaha 


N. DAROTA and N. W. MINNESOTA 
A. G. SCHULTHEIS 
Grand ae N.D. 
PROMPT ven 
YEARS EXPERIENCE 


WESTERN FIELD 
ae ADJUSTMENT CO. 

. W.C G. W. Shirley H. G. Fowler 
Fire, Weaaeee Automobile and Inland Marine Losses 
Pioneer Automobile Adjusters 
Waldheim Building, Kansas City, Mo. 


| DWELLING HOUSE INVENTORIES 
Send 10 Cents for Samples 
THE NATIONAL UNDERWRITER 

















It is the Age of the Specialist. 


The Security Automobile Mutual Ins. Co. 


YOUNGSTOWN, OHIO 
Our Specialty is Automobile Insurance. 
Organized: under and supervised by the Ohio Insurance Department 
To Ohio Agents: Give us your Automobile business! 
Agents wanted where not represented 














INVESTIGATE INSURANCE RISKS 


of all kindsWHY NOT LET US INVESTIGATE YOURS 
EVERY AUTOMOBILE RISK SHOULD BE INVESTIGATED 


THE JORDAN REPORTING CO. 


Division Offices 
Woolworth Bh Harris Trust Bldg. Railway Ex 
NEW YORK CHICAGO ST Louis 
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“A Staunch and rr American Company” ; 
NATIONAL LIBERTY |||" oo ecg on ponte 
= Zz e B. J BOOTH, View Praeat 
INSURANCE COMPANY TINY : Treasurer 
OF AMERICA aaa 
A strong, conservative Company, organized in the City of = psi heirs 
New York in 1859. Over $8,100,000.00 assets. @, 
Say 
Writes FIRE, TORNADO, EXPLOSION, SPRINKLER Se res = di lemnity” : 
LEAKAGE, USE and OCCUPANCY, AUTOMOBILE Cite CASH CAPITAL, Pe gy noe a ™ 
and TOURISTS BAGGAGE INSURANCE. tm Senn Rani en_ omen Pet evr 
HOME OFFICE: 62 William St., New York WESTERN DEPARTMENT: of Jackson Blvd., Chicago ; 
Geo. B. Edwards, President . H. Coates, Manager 
ARIZONA CENTRAL DEPARTMENT 
‘ . FIRE INSURANCE COMPANY [| coe. 
Indiana Mutual Automobile Insurance Company PHOENIX, ARIZONA su mors—cet0-—enDUAA . 
RTE, INDIANA —_— bis 
We a on Automobile Insurance all eoverase. Re me F service to our CAPITAL re re 
agents. you are not getting this Home ice service let us tell you more. 
CHAS. P. HALL 
F. C. BREWER, Sec. and Treas. $200,0 00.00 SPOCIAL AGANT 
= A 
EDGAR M. DAVIS 2018 INSURANCE EXCHANGE 
INCORPORATED 1824 Me RESET NERAL MANAGER, a k 
United States Fire Insurance Co. THE OLDEST FIRE INSURANCE COMPANY IN NEW JERSEY 
Capital - - $1,400,000.00° Newark Fire Insurance Company 
Assets- - - 7,525,508.76 Newark, N. J. c 
107 Years of Successful and Continuous Operation ; 
Western Department Home Office Pacific Coast Dept. Writes Fire, Marine, Tornado, 7 
FREEPORT, ILL. 95 William Street SAN FRANCISCO, CAL. Automobile (Full Coverage), Rent and n 
NEW YORK Use and Occupancy Insurance t! 
PO pee: 5 - - yo mee practically all aremned in the s 
GEO,A.MOWRY  W.A.GORDON WM. WALSH 2 
Will Purchase Life Compan Foci: Ueeteite eee 
pany Twin City Fire Insurance Company 
MINNEAPOLIS ¢ 
WANTED—We have a client who has one hundred and ; t 
fifty thousand dollars ($150,000.00) in actual cash who | Capital $500,000 F 
desires to purchase the controlling interest in e@ Life — INCORPORATED 1849 § 
Insurance Company. Assets must be in good condition - 
and company have not less than five millions of insurance CENTRAL STATES W E S T E R N 
in force. All communications absolutely confidential. FIRE INSURANCE COMPANY , 
OF WICHITA, KANSAS Insurance Company 
Address Investor, 19-E, care The National Underwriter. a of Pittsburgh , 
FIRE, TORNADO, HAIL || FIRE AND TORNADO 
AUTOMOBILE and DEC. 31, 1917 . 
The Best Field in the Insurance Business presence catia Hinginiin’ . aaa 1 
; 7 A LIVE AGENCY COMPANY CR x 8 Las He 708,299.89 I 
Today 1S Live Stock Insurance ; Losses Paid to date - - - 6,517,084.28 
Wewant good men who work among farmers and stockmen to communicate with us ; 
For Surpl 
Territory in Ohio, Indiana, Illinois, Michigan and Minnesota “4 nee = Wm. L, Dickelman GS Co. 
THE KASKASKIA LIVE STOCK INSURANCE COMPANY ai Insurance Exchange, 


RATED 
a a = > Shelbyville, Illinois Try Us 
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AGENTS MAKE MOST MONEY WHEN THEY PUSH HAVE BEEN PAID 
AUTOMOBILE LIABILITY INSURANCE ||| 410 TONS OF GOLD Bras 
Let Us Help You Push. For P - Assistance 
P. A. COOLING CD. Cad guts 1 iereer soca naa IND. Insurance Compan: of 
apiece “GESAB || NORTH AMERICA | 
E. J. MILLER, jaasae (hs Ati DENVER. COL, ! 
For Other States write the Home Office. dH AM! 
DON'T FORGET, TOO, WE WRITE ALL OTHER CASUALTY LINES. ‘THE OLDEST AMERICAN STOCK FIRE INSURANCE. COMPANY 
An Agency Connection With Us — MEANS REAL SERVICE. WE MAINTAIN IN A DEPARTMENT TO ASSIST AGENTS IN SECURING 
WESTERN INDEMNITY COMPANY, Dallas, Texas | Mok PLS URED MARR el GURY Mina Sve Oo 
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DES MOINES BECOMING 
HOME OFFICE CENTER 


Many Substantial Companies Have 
Headquarters in Heart of 
Great Agricultural Section 


ALL BRANCHES IN CITY 


Responds to Demand for Insurance 
Capital—Many Trained Executives 
to Guide Successful Enterprises 


BY E. J. WOHLGEMUTH 


Des Moines, Iowa, is today, at least 
as far as the number of companies is 
concerned, the largest insurance com- 
pany home office center of any city, 
without regard to size, in the United 
States. Incidentally, the statement is 
made, with a pretty good basis of fact, 
that it is the best business town of its 
size in the country. It is in the center 
of one of the great agricultural states, 
with perhaps the highest average wealth 
per capita of the states. 

While Des Moines is pre-eminent as 
a life insurance center, it is also becom- 
ing important as a fire and casualty 
company headquarters. Insurance 1s 
today perhaps Des Moines’s greatest 
industry, and this means a great deal 
for a city of 100,000 population, the lar- 
gest city and capital of its state. 


Fire and Casualty 


In the fire insurance business most 
of the old companies, and there were 
many of them, have retired, but their 
places are being taken by a number of 
new companies, several of which have 
comparatively large capital and_ re- 
serves, so the city bids fair to win back 
a part of its prestige as a fire company 
center. ; 

Two large new casualty companies, 
the Iowa Bonding and the Southern 
Surety, removed from St. Louis, are 
being equipped to represent the city in 
the major casualty lines, while several 
accident companies and associations of 
long standing have made the city quite 
a center for personal accident and 
health business. 


Life Insurance Development 
In life insurance the development has 
been quite remarkable. Insurance men 
in other parts of the country have long 
(CONTINUED ON PAGE 11) 
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We make good contracts with General Agents 
direct with the Company, giving full control of terri- 
tory and allowing all there is in the business. This 
gives an opportunity to build an organization and a 
business which will make the General Agent independ- 
ent from a financial standpoint and put him at the 
top of the ladder of success in the business. A life- 
time contract is what we offer to good men. 

Why not build big and for yourself? 


GOOD CONTRACTS TO LIVE CLEAN AGENTS 


A FARM MORTGAGE BEHIND EVERY POLICY 

INSURANCE 

COMPANY 
ILLINOIS 


PEORIA: LI 


PEORIA —————— 











STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 








LIFE INSURANCE SECTION 


SOLDIERS INSURANCE 
FIGURES STAGGERING 


Amount Already Issued Exceeds 
That in Force of Five Largest 
Companies Combined 


INSURANCE ACT IS POLICY 





All Conditions of Regular Contract Are 
Set Forth in Measure Creating 
Government Bureau 





BY FREDERICK A. BROWN 
of the Chicago Bar 

The United States has entered upon 
the business of life insurance on a very 
large scale. Since Oct. 6, 1917, it has 
become the largest insurance organiza- 
tion in the world. On March 1, 1918, 
its policyholders numbered 1,329,815. 
The amount of insurance in force that 
day was $10,751,462,500. Its annual pre- 
miums are now at the rate of almost 
$100,000,000 a year. The average size 
of each policy is $8,085. 

The amount of insurance is increas- 
ing at the rate of $150,000,000 a day, 
though this appreciatively declined 
after March 12, until the next body of 
men are taken into the service. It is 
estimated that when the country has ar 
army of 5,000,000 men there will be 
$30,000,000,000 of insurance outstanding, 
with annual premium receipts of $200,- 
000,000 per annum. 

Are Finest Risks 


It will be seen that the United States 
now has more insurance on its books 
than the five largest insurance compa- 
nies in the United States combined. All 
of this insurance has been written in 
five months. Its risks are the finest in 
the world; its policyholders practically 
all being young American soldiers be- 
tween the ages of 21 and 30 years. 


Contingencies Covered 


The policy not only provides for in- 
surance in case of death, but for total 
and permanent disability as well. When 
the policyholder becomes totally and 
permanently disabled, his premiums 
stop and he receives one-two hundred 
and fortieth of the face of his policy, 
plus interest, each month so long as he 
lives and his family, upon his death, 
will receive any unpaid installments up 
to 240. 

There has been a revolution in life 
insurance in the United States. The ef- 
fect on life insurance as_ heretofore 
conducted before the government en- 
tered into the business cannot be fore- 
cast. As it is so often said about the 
war, that the world will never be the 
same again, so we can say about the 
life insurance business in the United 
States, 

Insurance Act Is Policy 


The insurance act is_ technically 
known as Article IV of an Act to Au- 
thorize the Establishment of a Bureau 

(CONTINUED ON PAGE 14) 
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Assets, $2,722,226.66. 





SERVICE TO POLICYHOLDERS 


Liberal Policies—Lowest Cost—Promptness in Settlement of Claims. Paid Policyholders Since Organization Over $3,666,000.00 


Absolute Security 


Operating under the rigid laws of the State of Iowa and guaranteed by Deposits of Over $2,190,000.00 with the State of Iowa. 


In Force $56,512,644.00. Surplus to Policyholders $479,058.61 


MERCHANTS LIFE INSURANCE COMPANY bes woines, 1owa 


The Sign 


of © 


Service 














PRINCIPLES | ADOPTED| 


CHICAGO ASSOCIATION ACTS 





Finally Amends Constitution to Include 
Much Discussed Code of Ethics— 
Debates Bitter 





Final disposition of the much dis- 
cussed and many times revamped and 
and altered code of ethics of the Life 
Underwriters Association of Chicago 
was made at the April meeting of the 
organization, held on Tuesday. The 
set of principles was adopted as 
amended by a vote of 67 to 32 after bit- 
ter opposition to the association tak- 
ing action was made by Gerald S. 
Brown, special agent of the Mutual 
Benefit, who severely arraigned the 
manner in which the association’s af- 
fairs were being conducted, directing 
particular criticism at President E. C. 
Fowler. 

In submitting the report of the 
executive committee, President Fowler 
briefly reviewed the work of the ad- 
ministration, laying particular stress on 
the fact that every effort had at all 
times been made to give every faction 
in the organization proper considera- 
tion and representation. Although the 
code of ethics was adopted at the 
March meeting of the organization, 
some question as to the legality of the 
action was raised, and in a desire to 
have no mark upon the manner in 
which the code was adopted, president 
Fowler reversed his previous decision 
concerning the adoption of the code, 
and again placed it before the meeting 
this week. In doing so Mr. Fowler 
read a letter from Lawrence Priddy, 
president of the National Association, 
in which he urged that action on the 
adoption of the proposed code be de- 
ferred until after the meeting of the 
National Association in the fall. He 
said that the National Association had 
for some time given serious considera- 
tion to the adoption of a similar set of 


principles, and that it is more than |’ 


likely that action will be taken at the 
meeting this year. The principles 
adopted will represent the combined 
views of life insurance men from all 


over the country, and Mr. Priddy sug- | 


gested that the Chicago Association 
wait until it could receive the benefits 
to be derived from whatever disposi- 
tion of the question the National As- 
sociation made. 

In rising to comment upon the report 
of the executive committee, Mr. Brown 


vigorously denounced the manner in] 


which Mr. Fowler had prepared the 
report, styling it as a “so-called execu- 
tive committee report.” 
Brown Directs Criticism 
Mr. Brown claimed that Mr. Fowler had 
withheld Mr. Priddy’s letter from certain 


members of the executive committee, and |, 


that this action was an injustice to those 
who had not been permitted to read ‘the 





letter.. He freely criticized Mr. Fowler’s 
methods, and his remarks were at times 
caustic. In commenting upon the code of 
ethics, he said that it was not a compro- 
mise measure, but the same set as orig- 
inally proposed in a different guise.- He 
again outlined his position on twisting, 
and stated that under certain conditions 
a policy can be twisted or changed to the 
policyholder’s benefit. 

He particularly urged that the associa- 
tion not act upon the adoption of the code 
of ethics, outlining that the matter had 
assumed a new form, following the re- 
ceipt of Mr. Priddy’s letter. 


Hamilton Defends Administration 


Isaac Miller Hamilton, president of the 
Federal Life, came out strongly in de- 
fense of Mr. Fowler and the administra- 
tion. He assumed responsibility for the 
changes made in the wording of the twist- 
ing clause, and said that Mr. Brown was 
either wilfully misrepresenting or ignor- 
ing the facts. The Chicago association, 
he said, believed in home rule, and is per- 
fectly capable of acting independently. 
He said that he did not anticipate any 
action upon the code of ethics question 
at the National association meeting, as 
the same question has been‘ exhaustively 
gone into before and no definite stand 
taken. Any association, he said, can 
safely travel the road favored by the ma- 
jority and opposed by the few. 

Mr. Fowler’s only reply to the criti- 
cism of Mr. Brown was the statement 
that he did not think it necessary to say 
anything in his defense. 

Remarks upon the advisability of the 
adoption of the code were made by several 
others, and the lines were sharply drawn. 
However, after the measure had finally 
been adopted, a second vote was taken, 
and its adoption made unanimous. The 
original vote indicates that there are still 
a certain number of members in the or- 
ganization who feel that twisting cannot 
be, or at least has not been, satisfactorily 
defined, and that the definition of twisting 
as embodied in the adopted code, prevents 
the changing of a policy contract, even 
when the change is desired by the assured 
and might be to his advantage. It is 
argued that if the code of ethics is strictly 
followed out, no policies can be changed, 
and the agent who brought the change 
about remain a met. ber of the associa- 
tion. 

The adoption of the code of ethics rep- 
resents final action upon a question that 
has resulted in some lengthy debates dur- 
ing the recent meetings of the associa- 
tion. 

First: No member of this association 
shall pay or offer to pay or allow any 
cash or other consideration to any person 
other than a duly accredited life insur- 
ance agent for procuring or assistance in 
procuring, or for information that leads 
.to the procurement of any policyholder. 

Second: No member of this association 


. shall print, publish or distribute any mis- 


leading, deceptive or defamatory matter 


regarding any legal reserve life insur-, 


ance company; nor shall he use any mis- 
leading or incomplete dividend estimate, 
illustration or statement of any sort, 
misrepresenting the terms of any policy 
or the benefits or advantages promised 
thereby. y 

Third: No member of this association 
shall pay or allow or offer to pay or allow 
either directly or indirectly any rebate of 
premium or any special favor or advan- 


' tage not specified in the policy. 


Fourth: No member of this association 
shall make any misleading representa- 
tion or incomplete comparison for the 
purpose of advising, inducing, tending to 
induce or persuading any policyholder to 
lapse, forfeit, surrender or change his 
life insurance; any such act or acts being 
commonly designated as “twisting.” 





A scientific service in the investi 
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FLANDERS LIFE AND:ACCIDENT SERVICE 
q ORGANIZED 1913 : , 
| saanenond rom mg We make reports on insurance applicants 


also death claim reports and claim investigations 


OUR FACILITIES ARE COMPLETE—TERRITORY INDIANA 
WM. H. FLANDERS, Mgr. 


(Also Other States Organized) 
Central Off: 


ice INDIANAPOLIS, IND. 











CO-OPERATION No. 12 

















LIFE ANNUITIES 


Revised Annuity 
rates and co-opera- 
tion with our repre- 
sentatives in the 
placing of these 
contracts led to ‘an 
increase of 500% in 
Annuity premiums 
last year over the 
volume for 1916. 


Phoenix Mutual Life Insurance Company 


of Hartford, Conn. 
JOHN M. HOLCOMBE, President 











A BUSINESS BUILDING POLICY— 


THE future financial worth of the children of today de- 

pends upon the thrift seed sown now. {Our Child’s En- 
dowment policy plants the idea. Sold to ages 1 to 15 years, 
without medical examination full face value paid for death 
between 20 and 30, becomes an endowment policy at age 30. 
Liberal cash loan and surrender values are provided—A 
quick seller _to every one with children. Opens the way for 
larger policies to the whole family. Liberal contracts for 
agents in Minnesota, Michigan, Montana, Wisconsin, North 
and South Dakota. 


SURETY FUND LIFE INSURANCE COMPANY 


Dr. E. KLAVENESS, President MINNEAPOLIS, MINN. 














“THE WEST COAST LIFE” 


Offers splendid opportunities in the West in alive 
organization that last year produced over Twelve 
Million Dollars in applications for new insurance. 
Ask for the current copy of THE PIONEER. 


WEST COAST SAN FRANCISCO LIFE INSURANCE COMPANY 





376 Pine Street ie SAN FRANCISCO 
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THE REAR GUARD. 


of success. 


The GOOD WILL created by farm loan in- 
vestments, developing the Country’s agri- 
cultural resources, and thereby contributing 
largely to the world’s food supply. 


The UNIQUE SERVICE extended freely to 
the insured and their beneficiaries, merit- 
ing the appellation—the Great Policyholders’ 
Company. 


Jesse R. Clark, 
President 


No more virile and efficient body of men can be found than 
the large army of life underwriters. 


Towering back of the agent in his efforts, as a mighty rear guard, is the 
strength and prestige of the Company and the Institution he represents. 
The stronger the rear guard, the greater the agent’s morale and chance 


Four big success factors in the work of the Union Central Agency Force are: 


The SECURITY of the non-fluctuating, panic 
and war proof investments, limited to first 
mortgages on carefully selected cultivated 


farms, and United States Liberty Bonds. 


The SAVING enjoyed by policyholders in 
premium deposits, the result of the Com- 
pany’s superior earnings, favorable mortality, 
and economy of management. 





The Union Central Life Insurance Co. 
CINCINNATI, OHIO. 


Allan Waters, 
Second Vice-President 








BROEKER UNDER BOND 


GIVES UP ON GLOBE CHARGES 





Organizer and Former President of 
Kansas Company Offers to Help in 
Reorganization 





TOPEKA, KAN., April 16—Felix 
Broeker, organizer and former presi- 
dent of the Globe Life of Salina, has 
returned to Salina and surrendered to 
the authorities. He has offered to help 
in the reorganization.of the company. 
He first asked the attorney-general if 
there might be any possibility of len- 
iency for him if he helped in the reor- 
ganization, but this was refused. It is 
said that the only way that Broeker 
could expect leniency from the state 
now would be to divulge the inner 
workings of the various transactions by 
which the company failed to receive 
not less than $105,000 and possibly a 
good deal more money which properly 
belongs to it. 


Secrets Not Revealed 


Broeker has not made any overtures 
to reveal the business secrets. He has 
been released on bond to await his trial 
in the district court. This may be de- 
layed until next fall on account of the 
work of untangling the various deals 
through which he obtained funds of 
the company. When the Globe was 
organized Broeker bought all of the 
stock of the company, giving his per- 
sonal notes for it. He paid the first 
note by the simple method of cancel- 
ling the 20 percent commission allowed 
him by the company for the sale of the 
stock. Then he went out to sell the 
stock. Many notes which he took for 
stock were turned into the company’s 
treasury in payment of Broeker notes. 


Certificates Discounted 


It is charged, also, that in one trans- 
action Broeker took $70,000 worth of 
certificates of deposit from the com- 
Pany to deposit and when the deposit 
was examined it was found that the cer- 
tificates never had been deposited, but 
had been discounted while sufficient 
notes of stockholders given to Broeker 
for the sale of stock had been deposited 
to the credit of the bank. The exam- 
iners for the insurance department and 
the attorney-general are now at work 
tracing down these various transactions. 

The directors of the Globe met Tues- 
day and began working on the plans 
or the reorganization of the company 


and an effort to establish it as a going 
concern, 











TO RESUME BUSINESS 


FARMERS LIFE RELICENSED 





Denver Company Now Permitted to 
Operate in Four States—Status 
of Affairs 





It has been decided by the insurance 
commissioners of Colorado, Kansas, 
Texas and Nebraska to permit the 
Farmers Life of Denver, Colo., to re- 
sume business in those states. Owing 
to financial difficulties the company has 
been restrained from operaying in tne 
territory in which it was previously 
licensed for the past several months. 
This decision was reached last week 
after the conference of Willis E. Reed, 
attorney general of Nebraska; Charles 
O. Austin, insurance commissioner of 
Texas; W. B. Estham, insurance com- 
missioner of Nebraska and Carey J. 
Wilson, insurance superintendent of 
Kansas; and Claude W. Fairchild, in- 
surance commissioner of Nebraska. 

At the conference L. C. Fulenwider, 
president of the Farmers Life Invest- 
ment Co., the holding company which 
was organized to take over and admin- 
ister the “non admissible” assets of the 
company, reported that the holding 
company was to raise, to permit the 
company to resume business in the four 
states. 

It was also announced that other 
assets had come into the possession of 
the holding company which brought 
the total up to within $30,218 of the 
required $275,000. The stockholders 
stated that they would give a note to 
the holding company for the difference 
if the commissioners would permit the 
company to resume business. 


Group Insurance Defined 

NEW YORK, April 17—Governor 
Whitman has signed Assembly Bill 979 
of the New York legislature which de- 
fines group insurance and covers stand- 
ard provisions. This bill becomes im- 
mediately effective. In well informed 
circles there is satisfaction over the 
measure as it embodies the recommen- 
dations of the joint committee of in- 
surance commissioners and actuaries 
and also includes the following provi- 
sion with reference to the voting 
power: “In every group policy issued 
by a domestic life insurance company, 
the employer shall be deemed to be the 
policyholders with all purposes within 
this chaptér, and, if entitled to vote at 
meetings of the company shall be en- 
titled to one vote thereat.” 


The 


H. W. JOHNSON 
President 











You Can Get Ahead 


NDER the direct agency contract 
we make with our agents, they 
have a real opportunity to earn 

a reasonable commission and build 
up a permanent renewal. Why not 
take advantage of this profit-sharing 
arrangement? If you would like ter- 
ritory in Illinois, Missouri, Iowa, 
South Dakota or Minnesota, write us. 


UR new dividend scale makes the 
net cost of our insurance low. 
The company pays a first year 
dividend of about 10 per cent. The 


war tax is paid out of the Company’s 


general surplus. 


RAVELING agency supervisors 

will assist you. The Company 

conducts monthly a home office 
school of instruction for its new 
agents. If you can come through 
with unimpaired honesty and ability, 
a permanent, profitable position is 
open to you. 


Look us up in the books 
and write us today. 


Central Life 


Insurance Company of Illinois 


OTTAWA, ILL. 


W. F. WEESE Ss. B. BRADFORD 
Vice-President Secretary 
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BUT THIS IS NOT 
period of disability. Can insurance do 


Kansas. 








ALL. The Accident Disability Endorsement FURTH 


WORTH KNOWING 


Suppose that you are insured in the United Life and Accident Insurance Company of New Hampshire for $5,000 under the Company’s Triple Indemnity 
Plan, what does your Policy guarantee to do? 


Address: 


ANSWER: 


FIRST, it guarantees that in case of death from any cause, $5,000, the face of the Policy, will be paid. 

SECOND, that in, case of death from any ACCIDENT, $10,000, or DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, $15,000, or THREE TIMES the face of the Policy, will be paid. 

n : ER guarantees that in case of total disability as a result of accidental injury, the Company will pay direct 

to YOU at the rate of $50 PER WEEK during such disability, but not to exceed 52 weeks, after which the weekly indemnity will be at the rate of $25 PER WEEK throughout the 
MORE? And why should any_man be satisfied with a policy that would do less? The cost is low. 

Agents wanted in Maine, New Hampshire, Vermont, Connecticut, Pennsylvania, North Carolina, South Carolina, Tennessee, Georgia, Delaware, Maryland, Missouri, Mississippi and 

An opportunity for Life Insurance Salesmen of ability. 


UNITED LIFE AND ACCIDENT INSURANCE CO., 


Home Office, United Life Building 
Concord, New Hampshire 

















LIFE AGENCY CHANGES 





MR. BYRLEY GOES TO CHICAGO 





Second Vice-President of the Fidelity 
Mutual Life Returns to Active 
Field Work 





John H. Byrley has resigned as sec- 
ond vice-president of the Fidelity Mu- 
tual Life to return te field duties. He 
has been appointed manager of the 
company at Chicago and will take 
charge of its interests there May 1. 
Alex V. Weil, who has been manager 
at Chicago for some time, will continue 
as associate manager and will assist in 
the broader development of the agency 
activities of the company in the city. 
Mr. Byrley has been connected with 
the company for 16 years. During half 
of that time he has been engaged in 
general agency work. While through 
the course of circumstances he has 
twice relinquished active work in the 
field, at no time has he been convinced 
that an executive position offers the 
same opportunity for development and 
actual accomplishment as does the 
work in the field. ; : 

Mr. Byrley, before becoming vice- 
president, was located at Atlanta, Ga., 
in charge of the field in that section. 
He is a man of fine ability, excellent 
equipment and has a wide knowledge 
of the business. Mr. Weil, who has 
been manager of the company, got ‘11s 
training with the New York Life and 
has built up a good business for the 
Fidelity Mutual in Chicago. 


Goes With Union Central 


W. E. Schilling, formerly vice-presi- 
dent of the Pioneer Life of Kansas 
City, has removed to Des Moines to 
become general agent of the Union 
Central. W. H. White, the former gen- 
eral agent, becomes associate general 
agent. 





Succeed J. M. Johnson 


Harding & Bradley, both formerly of 
Cleveland, become general agents of 
the Equitable Life of Iowa at Cincin- 
nati, succeeding J. M. Johnson, who 
remains with the company as associate 
general agent. 








‘‘Substandard Risks 


on Endowment Plans’’ 











Fort Wayne, Ind., April 15.—To the 
Editor: In reading the report of the 
proceedings of the medical section as 
given in THE NATIONAL UNDERWRITER for 
April 4 I find that I have been mis- 
quoted in part in one important par- 
ticular, where it is indicated that I 
made the statement that I could not 
conceive of any class of substandard 
risks which could properly be written 


on endowment plans at standard rates. | 
The remark upon which this state- | 


ment was based was a comment upon 
the reference of one of the participants 
in the discussion on substandard risks 
that endowment policies were peculiar- 
ly fitted for that type of risks “which 





’ several 





have a normal mortality during the 
major portion of life and then suddenly, 
at ages 55 to 60, have a mortality which 
becomes excessive.” I made the re- 
mark that I could not conceive of any 
type of risk upon which such a mor- 
tality might be anticipated in advance 
and that it would be interesting to have 
a citation of a type or two of this sort. 
As none were cited, I presume that the 
one who originally made the remark 


upon reconsideration was in agreement. 


with this statement. 

The reference in THE NATIONAL UN- 
DERWRITER may have been also based in 
part upon an allusion to the dangerous 
practice of attempting to handle sub- 
standard risks on endowment plans at 
standard rates, which, in general, is 
indeed a vicious one, although there 
are some types of risks which may be 
considered slightly substandard for life 
plans which may properly be issued 
policies at standard rates on endow- 
ment plans maturing in twenty years 
or less. For instance, some companies 
quote for certain hazardous occupa- 
tions an extra premium of $2.50 for 
life plans, with no extra premium for 
the same occupation on twenty-year 
endowment and higher-priced forms. 

FRANKLIN B. MEaD, 
Secretary and Actuary, 
Lincoln National Life. 


Vote to Change Name 


ST. LOUIS, April 17—A resolution 
was adopted at the biennial meeting 
April 11 of the trustees and policyhold- 
ers of the German Mutual Life direct- 
ing that steps be taken to change the 
name of the company to eliminate the 
word “German.” The resolution di- 
rected that a bill be prepared and in- 
troduced in the next legislature to give 
such authority, and that if it is passed 
the board of trustees shall select a new 
name which does not contain the word 


_“German.” 


The German Mutual is the last of the 
companies in this country 
which had had the word “German” in 
their names to eliminate the objectional 


rf word. This company’s executive com- 


mittee recently discharged the superin- 
tendent of agents for his activity in be- 


‘half of the action just taken at the 


meeting. 


To Write Life Insurance 


The National Benefit Life of Wash- 
ington, D. C., which has $100,000 capital 
and is now writing health and accident 
insurance will write old line legal re- 
serve life insurance. It operates in 
seven states and expects to enter others 
soon. It is owned and operated by 
negroes. Its premiums last year were 
$382,620 and its total income $410,187. 
It has assets of $336,283. 


Penn Mutual Meeting 


The Penn Mutual Agency Association 
will hold its thirty-fifth annual conven- 
tion in Atlantic City, starting June 18. 


FARM LOANS 
Highest I pfortgnge Loans. 
THE GUARANTEE 
MORTGAGE & TRUST CO. 


38 S. Dearborn St. Chicago, Ill. 











The Intermediate Life Assurance Co. 
EVANSVILLE, IND. 








This is a progressive age. Why not join the ranks 
of a progressive company that will give you a con- 
tract in either of two states where less than 12% 
of the Insurable population are insured in a legal 
reserve company? Let us tell you more. 

















$6,000 - $12,000 Combination Policy —$24.00 a Year 


$25.00 Weekly Indemnity During Disability 


Membership 68,453 


Experienced I Sal 






Claims Paid, $1,307,881.83 


like to sell our Insurance because 
they get the commissions in cash instead of in notes 











Our Leading Salesman in 1917 made over $7,500.00 


BUSINESS MEN’S ACCIDENT ASSOCIATION 
W. T. GRANT, Secretary : KANSAS CITY, MO. 


First Strictly Rural Old Line Company 


DOING BUSINESS IN OPEN COUNTRY 
AND CITIES OF 10,000 OR LESS 


Participating Insurance” at Non - Participating Rates, 
Double Indemnity and Total Disability Clause 


The Agricultural Life Insurance Co. 








BAY CITY of America MICHIGAN 
FRANCIS F. McGINNIS WILLARD E. KING 
President and Gen’! Counsel Vice-Pres. and Mgr. Agencies 


F. A. BENSON, Secretary and Superintendent of Agents 


. 











RESERVE FUNDS OVER $2,000,000.00 TO 


SAFEGUARD 
POLICYHOLDERS, INVESTED ACCORDING TO LAW IN 
“FIRST MORTGAGE. FARM LOANS AND MUNICIPAL BONDS 


GUARANTEE 








ASSOCIATION) 


OMAHA, NEBRASKA 


LIBERAL CONTRACTS FOR RELIABLE 
IN 22 STATES 


AGENTS 
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MEET IN SPRINGFIELD 


DOWN-STATE AGENTS GATHER 





Northwestern Mutual Men in Annual 
Round-Up Have Attendance of 
Over Two Hundred 





A joint meeting of the Northwestern 
Mutual Life general agencies of IIli- 
nois outside of Chicago was held at 
Springfield, Ill., on Tuesday. About 200 
attended. The Northwestern Mutual 
has extensively cultivated Illinois, and 
has a fine agency plant in the state out- 
side of Cook county. 

Following a general gathering in the 
morning a luncheon was held at the 
Illini Country Club, which was followed 
by a business conference with R. O. 
Becker, general agent of the company 
at Peoria, as chairman. The program 
was as follows: 


“The part time agent,” George J. 
Schuneman and Blaine L. Peck. 

“Suggestions,” L. C. Burgess. 

“The effect of the war on the life in- 
surance business,” G. W. Harding. 

“Life insurance from the — of 
a banker agent,” George E. Ke 

“Analysis of policy content: ie 
Dallas. 

“Organization and the home office,” 
George E. Copeland, superintendent, of 
agents. 

OA good risk,” Dr. George A. Harlow, 
assistant medical director. 

“The policyholder,” H. s. Magill, direc- 
tor state centennial celebration. 


The meeting closed with a banquet 
in the evening. The following general 
agents have charge of Illinois territory 
outside of Chicago: R. O. Becker, 
Peoria; H. A. Clarke, Princeton; James 
M. Cowan, Aurora; Emil J. Kohl, E. 
— and E. E. Cantrall, Spring- 
eld. ; 
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g New Policies, Premium Rates, Divi- 
dends, Surrender Values: and all Changes 
in Policy Literature, Rate Books, etc. 
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Lincoln National Life 


The Lincoln National Life of Fort 
Wayne, Ind., has gotten out new pre- 
mium rates for its ten-year term pol- 
icy, which have been reduced. It is 
also issuing a 20-year term policy which 
is a new contract. These term policies 
are not renewable. They are, however, 
convertible. It has recently sent out 
premium rates for its new monthly in- 
come disability benefit. Under this pol- 
icy monthly income commences six 
months after the receipt of proof of 
total and permanent disability and on 
the next anniversary following receipt 
of proof the premiums for the next en- 
suing year will be waived. It pays $10 
a month for each $1,000 of insurance. 
When the policy matures as a death 
claim or an endowment its face value 
will be paid in full. This benefit clause 
will be granted in connection with non- 
participating policies only. 





Gem City Life 


The Gem City Life of Dayton, Ohio, 
has gotten out a new coupon policy. 
If all the coupons are attached at the 
end of the premium paying period the 
assured is entitled to cash value, $766 
on a $1,000 policy, a paid up policy of 
$1,361 or a paid up policy of $1,000 and 
cash of $200 or an annual income for 
life amounting to $55.60. This is on a 
20-payment life policy. The premium 
at age 35 is $38.05. The company will 
pay cash for coupons at any time after 
maturity. Each attached matured cou- 
pon will, upon the death of the assured 
increase the amount then payable by 
$19 per thousand of insurance. If all 
coupons are attached and the premiums 
are paid for 15 full years the company 
by endorsement will continue this pol- 
icy as a paid up policy for the full 
amount without further premium. pay- 
ments. It will mature as an endowment 
in 29 years if all coupons are attached 
and premiums paid for 20 years. 





News About Companies 











Gem City Life, Dayton, Ohio—It paid 
for more business in March than any 
month since June of last year. It has 
not written a term policy this year. It 
is writing endowments chiefly. It is mak- 
ing surplus all the time, so that by July 
it will have surplus of $10, 000. The cas- 
ualty department is showing a good in- 
crease. Vice-President I. A. Morrisett 
was elected a director at a recent meet- 
ing. The board consists of well-known 
business men, who are determined to 
build a good life company. 

* 

Lincoln National Life—Its business for 

the first three months of the year is 


$5,948,387; gain, $1,481,389. For March 
its business was $2,132,474; gain, $575,915. 
* ok O*K 


Niagara Life—Statement figures: As- 
sets, $1,726,599; capital, $150,000; net sur- 
plus, $19,878; new business in 1917, $1,- 
204,340; insurance in force Dec. 31, 1917, 
$8,104,251; loss in insurance in force, 
$417,679; total premium income in 1917, 


$271,490; total income in 1917, $467,096; 
paid policyholders and beneficiaries in 
1917, $277,037. 


Elkhorn Life & Accident—Statement 
figures: Assets, $240,842; net surplus, 
$6,871; new business in 1917, $676, reed in- 
surance in force Dec. 31, 1917, $2,536,071; 
gain in insurance in force, $240, 391; total 
premium income in 1917, $86,623; total 
income in 1917, $99,028; paid policy hold- 
ers and beneficiaries in 1917, $28,626; 
total disbursements in 1917, $64,670; total 
amount of Liberty Loan bonds held on 
Dee. 31, 1917, $1,000. 


The Massachusetts Mutual is subscrib- 
ing $1,000,000 to Liberty bonds. The sub- 
scriptions g0 through the different 
agencies in the federal reserve districts. 
The subscription of the company in the 
Chicago district is $220,000. Manager L. 
Brackett Bishop at Chicago is subscrib- 
ing for $50,000 in that city. The Massa- 
chusetts Mutual announces that it will 
invest the entire amount of new pre- 
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The Midland Mutual Life Insurance Company 


COLUMBUS, OHIO 


An OHIO Company, writing policies on OHIO people and keeping OHIO 
money in OHIO for the development of OHIO industries 
Admitted Assets .........ccccccccccccccccccsseecD 2943981790 
Insurance in Force............sseeeeeeceeees 24.398,839.00 
Surplus to Policyholders.... 376,482.48 


New Continuous Mpashity Income Policies 
Splendid opportunities for AGENTS in many sections of Ohio We solicit inquiries from sempensible parties. 


Dr. W. O. THOMPSON G. W. STEINMAN 


President Secretary 
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SUCCESSFUL CHICAGO © LIFE\WOMAN 


—By JOHN R. McFEE 


IFE insurance managers, I have 
Bi found, are rather divided as to the 

value of women agents. ~Some 
general agents have declared to me 
that a woman was a nuisance in the 
agency. The complaint seemed to be 
that the usual woman was either too 
confiding or too suspicious; that she 
usually was unable to adopt the con- 
ventional attitude of a man when pur- 
suing a man’s calling, I know general 
agents also who think there is a special 
value in a woman as an underwriter— 
but of women’s applications. 

In these days it is recognized that 
women are assuming, and destined to 
assume, more and more prominence in 
various pursuits heretofore rather 
monopolized by men, 

* oe 

We all know of the great women’s 
agency of the Equitable of New Yorkin 
Boston, Chicago and elsewhere. Many 
of us have been pleased at the conspicu- 
ous prominence deservedly won by 
women at gatherings of life insurance 
men. Recently Miss Georgia Emery of 
Detroit wrote of her methods. Miss 
Emery I have known for some ten 
years. In my various talks with her 1 
had never been able to provoke her 
into an exposition of her methods, and 
hence I found her recent elucidation 
of women’s opportunities and value as 
an underwriter of unusual interest. 

* * » 
We have in Chicago, with C. 


J: Mc- 
Cary & Co., 


and at the Penn Mutual 
agency, a remarkably successtul woman 
agent, Mrs. Emily M. Roby, who is 
strikingly different from Miss Emery. 
Within the last few weeks Mrs. Roby 
obtained an application by following the 
prospect to New York. The applicant is 
vice president of one of the largest 
financial institutions in the country, 
so expert at salesmanship that he was 
recently called upon to address one of 
the large New York clubs. In his ad- 
dress he detailed Mrs. Roby’s methods 
in illustration of scientific approach 
and closing. On learning of this dis- 
tinction. ] asked Mrs. Roby to give me 
the history of this case. 

* * & 

Perhaps Mrs. Roby’s power will be 
more apparent by contrasting her per- 
sonality and her outlook with the per- 
sonality and outlook of Miss Emery. 
We may thus see the value of contrast- 
ing types. Miss Emery limits her ac- 
tivity mainly to women prospects. She 
declares that the psychology of a 
woman differs from that of men. She 
proves her thesis by stating that a man 
would not buy a hat unless it was the 
exact counterpart of the hat worn by 
other men, but a woman would never 
patronize a milliner who would sell her 
a hat that did not differ from the hats 
of other women. Miss Emery seems to 
think that a certain costume was ad- 
visable in a woman agent. Miss Emery 
is somewhat hearty in her appearance 
whilst possessed of unquestioned wom- 
anly attractions. 

eo: 


Mrs. Rol by, on the contrary, appears 
rather frail. She has large, liquid eyes 
from which sincerity shines. As she 
talked to me I noticed her hat was a 














bit Napoleonic, with two diverging 
wings on each side. Imagination might 
have fixed it as a bit naval in effect, 
but she suggested not in the least a 
commandant of a battleship on the 
bridge or quarterdeck. She wore a 
fluffy bodice, too, and all in all looked 
as if she were ready to light the lamp 
under a samovar and serve afternoon 
tea. With Mrs. Roby, her femininity 
protrudes, and I always feel that I need 
the graces of the drawing room in her 
presence. 

Some weeks ago I handed her the 
publication containing Miss Emery’s 
meritorious essay. She was keenly in- 








terested as 1 set forth my admiration 
for Miss Emery and endorsed her the- 
ory that there was a great field in the 
future for women agents among the 
increasing number of women workers 
as prospects. Mrs. Roby was not a 
whit interested in the point of view. 
x oe Ok 


Her transactions are chiefly with 
men. The general agent of the Penn 
Mutual once told me that in the first 
year of her work as a life insurance 
agent she made money enough to go to 
Europe, and in the second year enough 
to go around the world. Today she 
pointed out to me a new car manned 
by a chauffeur standing at the curb of 
the building. She needs it to get around 
to see her prospects. Mrs. Roby told 
me that she has never had any aid 
whatever in building up her business. 

She obtains her prospects principally 
from the newspapers. She reads spe- 
cially the financial columns, the real 
estate, investment and business news. 
always with a pencil in her hand. 
Whenever it appears that an organiza- 
tion or an individual has been party 
to an act indicating prosperity, she 
notes the fact and searches out the 
individuals if their names are not given. 
She then calls, oftentimes without in- 
troductions, on these men. 


* * * 


Mrs. Roby, rather unconsciously, 
acted for me her customary approach 
through the private secretary. “Of 
course,” she said, “I never tell a 
stenographer nor an assistant my busi- 
ness. I know that I never would see 
the man if I did.” She stood up as she 
ran through her dialogue with the in- 
quisitive employe. 

“What is it you wish to see Mr. 
Blank about?” Mrs. Roby turned a side 
glance from her deep eyes, which said 
stronger than language that the query 
was the height of impertinence, as she 
said “Why, I wish to see Mr. Blank, of 
course, on personal business.” I felt 
sorry for the imagined secretary as 


the hauteur of Mrs. Roby’s manner 
touched me. 
“Mrs. Roby, Mrs. Roby?” the pros- 


pect would ask. “I don’t remember 
her. What does she look like?” fol- 
lowed by peeking out at her, if possible. 
Of course the wilted stenographer was 
anxious to justify her interruption, and 
thus Mrs. Roby would be described so 
as to make it appear that she had best 
be seen. But, perhaps, her method will 
appear more clearly by the actual story 
of the case which led to the praise of 























WE SERVE 


Admitted Assets 


| $2,069,735 
$2,442,881 





California State Life Insurance Company 


SACRAMENTO, CALIFORNIA 
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OHIO NATIONAL 


(The Company with the Big Surplus) 


Life Insurance Company 


Cincinnati 
ALBERT BETTINGER, President 


We have added four new men in the 
$100,000 class or better since December 


Ist; also several other good ones whose 
classes are not yet determined. 


We are not looking for skyrockets, 
but for the boys that burn with a steady 
flame. 


Liberal commissions, but not too 


liberal. 
Address (in confidence if desired) 


T. W. APPLEBY, Secretary, 


Cincinnati 


(Not a man has voluntarily left our employ 
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her salesmanship talent in the address 
in New York. 
* * * 

Mrs. Roby some months ago read in 
the financial column of a newspaper 
that this man was assuming the man- 
agement of the Chicago branch of his 
New York house. She called on him 
and succeeded in seeing him. He was 
rather of the inpetuous type, impatient 
of interruption and peculiarly alert to 
quick decision. Heé was specially in- 
tolerant to irrelevant discussion. She 
found him surrounded with every lux- 
ury of office equipment. The office fur- 
nishings were in the perfection of good 
taste. Good housekeeping at once im- 
pressed itself on her womanly percep- 
tion. Every detail of dress and man- 
ner proclaimed the man naturally cul- 
tured. 

* ok 

As she stated her business, quickly 
came the retort: “Mrs. Roby, I am 
very busy and I have been rather an- 
noyed by the persistence of life in- 
surance agents. Why, one of my col- 
lege friends is in the business here, 
and he actually went so far as to send 
a doctor to examine me. I don’t like to 
be crowded. I have been thinking of 
adding to my insurance, but I wish to 
decide in my own way and when I 
choose.” Of course she lingered short- 
ly, but she had won the supreme ad- 
mission that he, was considering life 
insurance. After that she called again 
and found that he was often in New 
York. She learned of his expected 
presence in Chicago, and, obtaining a 
second interview, she was told that he 
might act in December, but not likely 
until his rate changed, in February. 
In this interview she aimed to show 
appreciation of the punctilious activity 
of the man. As she put it, “I found he 
had the same sort of impatience over 
irrelevancies as I have, and so I tried 
to show him that he need never fear 
annoyance from me.” 

* * Ox 

When she followed him up in De- 
cember she was disappointed to be 
told by the assistant manager that her 
prospect was now permanently in New 
York. Obtaining his address, she wrote 
to him, stating that she might be in 
New York in February and she would 
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° GENERAL MANAGERS 
Central Department 
State of Ohio and Northern Kentucky 
Home Life Insurance Company 
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CINCINNATI, OHIO 


appreciate an interview with him there. 
Mrs. Roby here declared that there is 
a high art in letter writing. She tries 
to cultivate the apparently relative in- 
jection of some personal comment in 
the cold formality of a business com- 
munication. She rather prides herself 
on her letters. To her the test of suc- 
cess in letter writing is the pertinent 
revelation of personality in the writer. 
To her letter she received a courteous 
consent to see her, and so she took the 
train to New York. 
* * x 

She wrote saying she expected to be 
in New York the following Monday, 
and, pleasantly commenting on the 
heatless order on Mondays, she said if 
it did not apply to his office she would 
call on Monday. She arrived so late, 
however, in New York on the Monday 
that she found it best to postpone her 
call until Tuesday. She obtained an 
appointment on Tuesday by telephone 
and then closed the case. As she 
launched into the subject she first 
asked her prospect to enumerate the 
policies he carried, the premiums on 
each and the months of the different 
payments. With the assistance of his 
secretary her prospect did this. Like 
most large policyholders he did not de- 
‘sire an over heavy payment for any 
one month. So she suggested that the 
policies might be issued so that the 
premiums should be distributed rather 
equally throughout the year. 

* * &* 


She made an appointment for his 
examination the next day and departed 
with the promise to prepare a schedule 
of payments as she had suggested. It 
is manifest that the service in this sug- 
gestion was the really winning argu- 
ment. She had perceived the chief ob- 
stacle and quickly swept it away by 
the very simple suggestion of several 
policies with preliminary term, fixing 
the policy years as desired and calling 
for small additions of the preliminary 
term premium to the desired outlay for 
the respective months of the first year. 
Then Mrs. Roby said she worked on 
the preparation of this schedule that 
night. It seemed easy to make the 
schedule, but she wished it so clear 
that one might see at a glance what 
it. meant. She was insistent that the 
typing should be only in a certain way. 

* * * 


The next day she got the ear of his 
secretary and asked her to place a 
memorandum on_ her prospect’s desk 
without comment. This memorandum 
merely read: “You have an appoint- 
ment at 1 o'clock. Telephone.” The 
note was placed on the desk, and the 
man was present on the minute for his 
appointment with the doctors. The 
policies were issued and paid for, with 
thanks for the service. 

The New York incident seemed to 
be of good omen for Mrs. Roby, since 
she has placed in various companies 
$250,000 in the month since her return. 

* ok Ok 


It is apparent that Mrs. Roby wins 
not in spite of, but because of, her 
femininity. Her concern is always not 
to approve but to acquiesce. It is, I 
thought, just the same kind of service, 
after all, that makes a man look pleased 
to find his pipe handy and his match 
box filled, with the lounging coat and 
slippers ready near his big armchair 
in the evening. The best part of it all 


is that the man knows that in such 
service commercialism is not the domi- 
nant motive, 





acavineniaiageilfint | 
Commissioner Cleary’s Views | 


In a circular letter to life companies | 
and general agents in Wisconsin, Com- 
missioner Cleary notes that the new 
agents’ license law provides, among 
other things, that the commissioner 
satisfy himself that the person apply- 
ing | “18 a trustworthy and reliable per- 
son.” He explains that during the last 
pool there have been frequent in- 
stances where an agent left one com- 
pany to go to another with his accounts 
with the first company unsettled. Mr. 
Cleary states in this letter: 
“In my opinion, an agent who makes 
a contract with an insurance company, 
or a general or district agency, and re- 
ceives money from either the company 
or the general or district agent to assist 
him in establishing a business, under a 
promise to repay out of business pro- 
duced in the future, and then severs his 
connection with that organization with- 
out having done so, does not measure 
up to the requirements of the statute as 
a ‘trustworthy and reliable person.’ ” 
The commissioner states that he pro- 
poses to establish a rule which will 
govern the department in the licensing 
of agents. 


Superior Life Is Chartered 


The Superior Life has been chartered 
in Indiana, and headquarters will he 
established’ in Indianapolis. Some of 
the local business men in Indianapolis 
are back of the organization. L. O. V. 
Everhard of Chicago will be head of 
the movement as organization man- 
ager. Mr. Everhard has recently been 
in Pittsburgh in promotion work, but 
decided to go to Indianapolis. 
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15,000 PEOPLE 


Wrote us last year, in answer to 
our advertising, for an illustra- 
tion of the Fidelity “Income for 
Life.” 
This Direct Lead Service 
helped to make 1917 the best year 
yo Fidelity’s ee . . 
ency openings for the right 
men. Write to day— 


FIDELITY MUTUAL LIFE 


Insurance Co., Philadelphia 


Insurancein force Walter LeMar Talbot, 
over $142,000,000 President 











GEORGE E. IDE, President 


Rooms 60: 
CINCINNATI, OHIO 


HOME LIFE INSURANCE COMPANY 


(Now Purely Mutual) 


The fifty-eighth annual report shows insurance in force of $146,050,144, an in- 
crease during the year of $12,556,816 The Company paid the policyholders i in 1917 
$3,467,823, a which $731,696 was in dividends or premuim refund. Its insurance 
reserve fund was increased by $1,688,199 and the Assets are now $34,542,304.08. 

W. A. R. BRUEHL & SONS, General Managers 


Central and Southern Ohio and Northern Kentucky 
1-606 The Fourth geod Bank Building 


256 Broadway, NEW YORK 


HOYT % GALE, General Managre 
For Northern Ohio 
229-232 Leader-News Building 
CLEVELAND, OHIO 
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MASONIC LIFE ASSOCIATION 


(Commenced Business 1872) 
SOUND PROTECTION AT COST 
Accumulated Surplus Over $350,000.00 
To Free and Accepted Masons Only 
Over $9,000,000.00 Paid in Benefits 
Agents Wanted. Liberal Terms. Exclusive Territory. For Agency or Membership, Address 
NELSON O. TIFFANY, President and Manager 
MASONIC TEMPLE, BUFFALO, N. Y. 


BUFFALO, NEW YORK 
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contracts are liberal and modern, having many 
at appeal to agents and prospects. 


INDIANAPOLIS 


Indiana National Life Insurance Co. 
Authorized Capital, $1,000,000.00 


WE AIM TO GIVE THE FULLEST SERVICE TO ALL WITH WHOM WE HAVE RELATIONS 


Our Home Office is helpful; our agents are pleased with 
the treatment accorded them. 


WE PAY OUR AGENTS WELL WHO DESERVE WELL 
For Territory and Agency Contracts Address C. D. RENICK, President 













































































8 LIFE THE NATIONAL UNDERWRITER April 18, 1918 Ap 














Interesting Items From Company Statements 


FROM NEW_YORK INSURANCE REPORT 









































r - ASSETS We LIABILITIES iE es INCOME ; + Ea 
Dividends Extra Far 
declared — Ger 
apportioned to Total disability Hor 
annual and liabilities and s additional Life 
deferred divi- other funds accidental Ma 
dend policies (exceeding Unassigned Total death Total Me 
Mortgage Loans on Bonds and Total payable capital and funds new Renewal _ benefits and premium Total 
COMPANIES loans policies stocks owned assets in 1918 surplus) Capital (surplus) premiums premiums war risks income income Mo 
$ $ $ $ $ $ $ $ $ $ $ $ $ a 
’ NEW YORK STATE COMPANIES = 
PMEUINIOAD 2 0 wi0,0's 0.0.06 112,870,908 92,436,489 328,566,748 576,837,343 16,065,192 565, oo8. 085 100,000 11,645, ane 10,974,356 52,635,188 394,460 64,004,005 93, ety 217 a 
Farmers & Traders. 163,193 863 151,267 TU Serer 8,231 200,000 34,732 37,797 47,138 850 85,786 1,437 n 
EE sso 005.0540 25,570,141 7,525,574 12,234,967 54,664,135 637,120 52, 700 465 200,000 1, 763, 669 1,001,376 5,605,944 48,883 6, or 204 9, 152, 026 
PEND Sis cuWawe nyse oe 7,021, ~e 5,316,818 18,600,573 34,542,304 330,000 33,029,856 eesevelus 1; 512,447 938,222 3,917,927 - 816 4,872,966 6, 624,926 
Pp EE oS y ne cs, sheets 116,750 Js ey ( Crees ; 2,669 100,000 48,908 ee eee oe weenie wearers oe 1,415 Et 
PEGMMRLIAN «20.0500. 5,661,861 3,972,715 3,850,350 19,419,443 21,187 19,011,479 100,000 307,963 122,874 1,579,455 5,658 1,707,988 2,787,884 we 
Ord. & Gen. 266,535,469 47,552,217 322,292,663 704,025,515 4,237,552 333,532,252 ....0. 431,527,458 10,665,991 49,744,659 20,993 60,431,644 115,488,812 e1 
PO a ccctt” co cti Ss eacn Negeggaees ti: Semen Seeeee <D, noocae. | sonmcacs svencnuas tint or Ce 78,024,004 78,208,103 Col 
ND So doe Sb a a ee ew 101,729 LE ere 1,662 100,000 90,901 £0GS  ncdiwcce 8 8=©6sa sane 1,093 105,069 Col 
eee re 109,834,056 88,170,554 400,820,386 633,999,569 19,197,830 633,999,569 ......  «seeeveee 12,620,421 51,977,240 154,048 64,751,710 90, 461,669 co 
DH OE: sickscwcacy 166,687,476 155,628,298 550,273,280 934,929,381 26,561,063 934,929,381 ......  «seeeccee 15,818,057 86,998,511 627,517 103,444,086 146,568,263 oa 
Cf a ee 273,275 268,059 784,617 BS) ee eee 1,556,720 150,000 19,877 25,697 | ) a 271,490 467, ,095 Pie 
5 | er 1,420,707 2,153,201 1,166,718 So | 5 eee 9,317,232 100,000 180,149 122,743 py i er 1,402,513 2,022,419 of 
Security Mutual .... 2,712,650 1,551,147 etre Piarans 33,336 8, 600, ‘fee 161,021 288,030 1,565,332 724 1,854,087 2,269,778 Ma 
United States ....... 2,309,075 1,124,251 2,716,075 240,363 6,277 6, 896,047 264,000 80,315 90,197 609,854 134 700,186 1,133,650 M 
i rare 701,060,465 405,700,194 1, 644, 596,345 2, 986° 430, 894 73,954, 174 2,937,744,189 1,314,000 47, 372, 704 52,706,861 256,206,815 1,270,086 388,207,767 554,968,169 Na 
COMPANIES OF OTHER STATES ag 
CN Oe eee 58,665,748 12,017,114 43,322,762 123,727,198 1,542,334 109,356, A $2,500,000 11, ere. aH 4,191,073 12,978,814 207,698 17,377,586 23,576,847 Hs 
BORNE, UB, © 0)d:0:0 50:9: is Pty 906 559,062 896,137 33,289,954 425,000 32, ee re 1,579,157 7,366,099 4,185 8,949,443 10,565,947 P 
POTN v5: 0.0100. 5%-0 19,376 4,017,697 12, 255, 437 24,800,122 299,646 23, 474, $80 reer i aoe aa 603,438 2,428,680 .... 3,027,119 4,195,808 Pr 
: Ord. 2 278, 600 225,213 798,639 BOSEVCS . wssasees 1,265,285 7250,000 782,756 3,099 159,720 3=.....- 162,820 337,116 r 
et ee eee eee eee nt SE ics. agree <eakeeee” aes” eens 1,265,975 1,268,220 pa 
Columbian National.. 2,005,971 2,009,117 7,836,040 SRSPOEBOG a S646 % 12,387,317 1,000,000 521,378 417,211 2,081,092 15,685 2,513,989 3,566,641 hn 
Conn. Gen...» 12,024,111 2,431,837 4,349,306 20,895,614 159,344 18,856,542 400,000 1,639,071 944,110 3,114,452 15,585 4,074,148 5,622,261 = 
Conn, Mutual ....... oa 127,242 8,736,178 25,855,864 i SS ere a ere 3,666,131 1,210,228 i: 405,928 9,970 8,626,128 12,835,525 I 
Fidelity Mutual ..... 967,087 6,857,399 9,085,146 34,450,303 628,176 pk Serer 1,518,290 711,847 4, 409,223 91,217 5,212,288 7,080,866 
Ord. 15° 406.528 11,889,774 54,883,501 156,350,086 2,700,000 cS | ers +8, 730, 887 2,660,005 12,972,200 58,588 15, 690,794 23,206,398 
Re I eee ee ee Cee TRE ot ccas | akidgees  sinacees feogueees! yoru 18°047,097 18,048,790 * 
Mass. Mutual ....... 37,587,200 14,507,578 41,795,253 100,768,579 1,430,865 94,063;694 knees 6,704,885 2,243,835 12,347,368 28,726 14,619,930 20,235,262 Pr 
Mutual Benefit ...... 106,345,221 *39,637,598 56,392,891 219,378,734 Boo soe SIO SIF GSE. .uccds. \ seeseware 4,944,318 27,126,988  ...... 32,071,307 $3.30) 335 
PACIOORL, VE. 6c oe.css 31,966,646 8,493,775 22,567,598 68,590,708 1,716,774 JS. 3: for 3,767,580 1,674,975 GOSA,688  — civecce 8,197,856 1,567,582 
New Eng. Mutual.... 16,493,008 12,776,737 49, 459,730 84,549,287 2,475,000 (ho. eee 5,420,006 2,127,968 10,159,597 52,940 12,340,506 16: 196, 181 N 
N. W. Mutual........ 207;139,244 57,309,037 110,557,876 393,533,923 13,834,523 373,844,491 ...... 19,689,432 7,885,082 47,246,803 25,943 55,157,828 75,493,705 C 
Penn Mutual ........ 73,719,672 25,447,603 64,015,536 183,090,500 6,437,083 188,090,500 ...... .....ee. 4,967,670 22,624,700 95,190 27,687,561 37,155,176 x 
Phoenix Mutual ....; 26,961,978 6,217,242 9,536,318 45,941,595 1,256,798 PSE teecse se tes ens 1,886,329 5,612,994 18,441 7,517,764 10,228,042 n 
Provident L. & T.... 27,100,890 10,670,553 54,525,481 100,523,463 2,300,000 95,084,211 2,000,000 3,439,252 2.778 ,812 11,230,240 1,393 14,010,446 18,734,033 j 
Prudential Ord. 129,635, 655 38,928,600 256,094,054 475,371,914 4,557,324 236,695,217 72,000,000 +15,374,994 7,692,253 SG,516,302 = sscess 43,208,445 65,400,389 
i i Ind. che 6: bakes rrr as sank mie 9,917,438 221,301,701 écneee ch hens cen ennes rere rT ccccne COeasewe 68,355,556 “a 
State Mutual ....... 17,927,662 8,165,460 24,778,535 55,240,831 1,568,811 38 oS a err 3,375,853 1,190,136 6,401,479 10,450 7,602,067 10, aoe 822 - 
eee Ee ee eae 39,326,381 13,378,779 36,633,735 99,815,877 67,852 pe 3S or ron 5,262,626 4,492,413 12,052,344 74,179 16, 618,937 22,991,924 
RIOR COONETAl «... 6. 00% 90,550,720 18,431,742 1,320,546 121,399,447 4,844,817 a ate 4 2,000,000 4,886,637 3,295,528 14,570,476 45,473 17,911,478 25, 980, 923 
Union Mutual ....... 784,064 3,025,431 13,676,188 RES) ee ee Se aR 1,065,391 280,472 a’ eee 2°9.95,880 219, 
BOB iv bciewekis 1,045, 631. 320 305,733,536 900,636,583 2,458,020,474 64,163,543 2 348, S10, ‘961 10,150,000 99. 059, 512 57, 779, 970 266,338,689 755,669 412,315,339 539,623,016 
COMPANIES OF FOREIGN COUNTRIES 
MOVCULY. TOS. AMO saci se wewereie 423,687 (hs) See 271,956 Ae ei 9802,257 69,217 84,994 1,364 155,576 285,426 
POUSMAR, GOP ociice ics |. daews dee GS <beewre 505,947 SDUOS | -sonaawes ok ie §586,892 59,081 212,394 364 271,840 296.575 
MOAB tt Abebabl EAdsceces waewickie« 929,634 Bey} a Ce} ae 889.149 128,299 297,388 1,728 427,416 582,002 
RECAPITULATION 
B.. Z..tate A008, < 52.0.8 701,060,465 405,700,194 1,644,596,345 2,986,430,894 73,954,774 2,937,744,189 1,314,000 47,372,704 52,706,861 256,206,815 1,270,086 388,207,767 554,968,169 
Cos. of other States. .1,045,631,920 305,733,536 900,636,583 2,458,020,474 64. 163,543 2,348,810,961 10,150,000 99,059,512 57,779,970 266,338,689 755,669 412,315,339 539,623,016 
DOS. OF FOPeigR COUN. a. 6 eSsd ON Sacwle ss 929,634 Gs ik |, eae ae 92,229 Cae co 7889,149 128,299 297,388 1,728 427,416 582,002 I 
Aggregate ...... 1,746,692,386 711,433,730 2,546,162,563 5,445,832,747 138,118,318 5,287,047,380 11,464,000 147,321,367 110,615,131 522,842,893 2,027,484 800,950,523 1,095,173,188 = 
ad * Premium notes returned by company on this item. 


7 Runs to all departments of the company 
{ Capital of both departments of the company, $500,000,000. 
f Includes deposits. 











UR co-operation ||| WANTED— Managers for These Important Districts 


from the Home 


: Northwestern Illinois . Central Illinois 
Office, our leads fur- Northeastern Indiana — a Southern Indiana 
nished to whole-time Guaranteed Low Cost Policies As Good As We Can Make Them 


‘venreeel and the assist- Any one of the above is an absolutely first class Opportunity. If your record is clean and you 


ance we render to men can furnish evidence of your ability as a Personal Producer, your application will be considered. 
in the field, is respon- - 








ADDRESS . 
sible for the Com- S. W. Goss, Vice-Pres., Security Life Insurance Company of America, The Rookery, Chicago 
pany s increase in ‘17 . 
over ‘16. 








Operating in 
Wisconsin, Illinois and 


Michigan. 


The Old Line Life 
Insurance Company 
of America 
MILWAUKEE 
RUPERT F. FRY, President 


George Washington Life Insurance Co. 


Resources ~ - $ 1,500,000.00 
Insurance in force - 10, 100,000.00 








A State Agency open. 





For particulars address, 
H. M. HOLDERNESS, Agency Manager. 
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DISBURSEMENTS — 
Disability Lapsed, —_——_———_——— _ INSURANCE EXHIBIT ~ 
claims and __ sur- _ Total 
additional rendered Revived and insurance Increase 
accidental and Dividends Total Issued increased ' : in force ae... 
Death Endow- death purchased to policy- Com- disburse- during during Terminated During 1917—— Dec. 31, insurance 
Companies— claims ments benefits policies holders missions- ments 1917 1917 By death By maturity All other 1917 in force 
MIN Sica ks ccedcscedcascexccesees $ 22,571,168 $11,384,374 $ 41,639 $11,696, .- $ 15,780,402 $ 6,050,241 $78 871,549 $ 253,525,265 $ 47, = 508 $ 23, - 970 $11,760,005 $ 118, a 471 $ 1,754,868,908 $147,779,327 
Farmers & Traders............ eae ee SO Avétamede co . hades La waeawees 12,991 54,608 1,730,000 64,000 kY Seow 428, "500 3,201,250 1,362, 
Germania ...... eccccccccccccscces coocs «©. 825,345 1,746,011 1, "322 1,169, 599 1,158,692 466 8,222,385 24,111,090 704,062 2,019; 664 1,773,150 10,807,162 168,837,306 10,215,176 
HOmMe .ccoccccccecece cocccccccccccceces 1,219,001 686,611 376 780,201 731,696 569,058 4,762,736 21,363,460 1,329,224 1,217,301 686,612 8,231,954 146,050,145 12,556,817 
Life Reins. “Corp. eeaigseacaseeedeees \ wekdadan, | Ssaduads ist. <@ageeee  scauedee  saaenames Que, «| (adedacs (aaa, . . cee «6 keweee | eedanaes “oteseses ee yee eees 
I oe Sn ciecccceesicccccuesues + 1,160,583 127,236 49 976,590 46,252 139,988 3,083,991 3,986,191 280,977 1,169,577 133,128 5,555,532 57,467,120 —2,591,069 
WRGATGPOAAD  oicccciccccccccdcces Ord. 12,254,125 5,267,557 33,255 3,799,845 3,911,277 5,757,780 39,502,357 409,056,594 27,747,238 12,213,601 5,130,483 96,313,265 1,773,207,811 323,146,483 
Ind. 25,516,238 = 1,050,370 35,552 1,007,931 5,516,1 Wastuas 60,082,975 254,502,902 99,753,268 25,516,238 1,050,371 «197,086,142 2,162,974,087 130,603,419 
err err errr Gidea, SbabGdees”  ieeseadas cee. Cadamadtien |< chambegay 232 14,532 weneee |.” gerade’ U aewee 8° Stacen 3,150 167,800 _ 167, 
Mutual ..... CERRCE ETAT 6 ka hehe KoheCns 25,398,739 8,024,763 1,453 14,512,658 19,483,729 5,319,340 84,427,774 201,320,720 7,734,200 25,657,490 8,313,741 89,469,439 1,773,411,526 85,614,250 
TE OME: ca ladactathccsccucccsusaass 30,599,370 '566,408 50,685 18,527,169 22,807,761 8,107,917 _109,961.580 320,341,334 11,722,747 31,043,287 14,324,505 124,969,227 — 2,673,334,336 161,727,062 
Niagara ........ Ceceeccccccccscceccoce 144,475 4,000 52 32,717 341 14,028 277,037 742,100 33,589 144,923 4,000 907,069 8,104,251 — 280,303 
UNE access soaseusetissseccdaveucess 826,039 116,407 302 * 341,484 75,567 18,087 1,905,123 4,351,318 319,321 848,666 120,455 3,008,697 40,281,757 692,82 
Security “Mutual UI Sanune 572,122 37,438 wane 231,879 133,584 194,569 1,622,595 8,644,622 2,536,693 58),174 37,400 7,733,682 54,616,218 2,830,059 
UGS SERGE co ciccscvececicccccecs ene 415,409 112,866 eeee 362,256 68,344 49, 216 1,341,118 2,350,667 573,263 469,265 113,710 2,619,469 24,140,644 —278,514 
NEUE Larncastcearsavassciewieaees $122,505,620 $42,124,047 $164,690 $53,438,867 $ 69,713,815 $26,887,919 $594,132,553 $1,251,523,361 $100,948,822 $ 98, 855, 918 $42,397,189 $ 468,444,467 $ 8,477,521,272 $742,774,609 
COMPANIES OF OTHE SR STATES ; 
FEMA .00.. eavecnctaves Conn.$ 6,239,256 $ 2,714,518 $ 24,267 $ 2,530,856 $ 1,511,731 $ 1,882,098 $ 18,262,270 $ 140,509,807 $ 45,197,780 $ 6,179,178 $ 2,714,494 $ 71,443,290 $ 572,916,282 $105,370,625 
Bankers .. Iowa 4,665,854 —.......... 22 89,200 671, 293 1,023,641 7,690,368 50,596,333 1,696,069 eee 25.77 1,064 437,582,188 21,824,439 
Berkshire ....... .Mass 1,081,998 247,551 waa 477 ,837 453, 226 289,755 3,032,178 9,778,991 98,335 1,094,227 252,551 2,791,673 88,497,032 5,738,875 
COM, De Betedacecccccccccced Ord. 60,283 5,000 457 26,585 336 2,948 123,776 347,716 107,000 114,263 S 342,955 5,368,377 —7 302 
Ind. 5 Ree 7,007 11,196 6,634 190,144 1,036,935 10,571,466 728,233 . |... ere 8,103,289 33,425,365 2,799,904 
Columbian National ........ ..-Mass 521,232 14,731 1,569 321,007 42,505 265,810 2,223,151 15,332,249 486,505 505,510 14,731 7,408,513 82,059,851 7,890,000 
ME: NEE. Ciicedccddscceeaccsse onn 818,422 246,587 84 214,371 335,515 51,360 3,119,250 32,287 ,480 1,120,919 778,702 246,587 8,425,684 137,349,394 23,957,426 
Come, FRMAGNE ccscicsscccccsccd Conn. 4,140,598 480,301 econ 986,231 1,611,075 872,264 10,080,159 31,140,429 318,337 4,139,972 462,819 10,061,153 270,243,227 16,803,822 
Fidelity Mutual ......... escecces Pa. 1,457,539 172,173 1,976 1,184,005 611,62 530,234 4,891,439 17,626,079 786,300 1,538,346 171,584 10,322,886 142,022,569 6,379,563 
John Hancock, Mass............ Ord. 3,583,959 387,855 271 1,405,832 2,389,056 4738: 049 11,510,476 74,008,522 3,679,387 3,685,821 388,240 23. 431,296 449,532,233 50,182,552 
Ind. 186,80. ily aus 1,373,204 950,678 —_—_—_—— 15,219,100 78,790,777 15,286,184 6,954,693 3,500 56,338,808 525,764,060 30,779,960 
Mase, MRGUUR). csi ccciscccceses Mass. 4,186,805 319,781 1,040 1,752,475 2,910,878 1,662,011 12,827,398 61,849,534 1,363,042 4,221,919 319,704 18,625,692 450,212,181 40,045,261 
Mutual Benefit ................ N. J. 8,362,949 1,972,703 rere 6,674, 3,412,615 27 287,664 121,525, 626 352,807 8,444,261 1,991,777 26,913,779 915,297,422 84,528,616 
National .......cccccccccsecssesceeWt. 2,346,417 — 1,190,336 1,276,934 1,572,187 888,809 882,093 26,977,276 486,689 2,317,961 1,183,850 12,405,688 223,593,866 11,556,466 
New Eng. Mutual........... ass. 3,562,483 850,477 1,186,599 2,211,102 1,419,256 10,648,703 54,031,733 751,306 3,630,672 835,418 12,226,995 375,494,658 38,089,954 
W. Mutual......... «....Wis. 14,406,641 6,568,815 oané 7,566,089 13,033,716 5,769,334 52,949,388 164,317,038 1,499,237 14,280,507 6,552,505 46,021,923 1,604,426,324 98,961,340 
Pen FRGGGRE cicciccsvcccccsssces ‘a. 8,030,221 2,539,457 973 408,610 4,780,947 3,375,800 25,622,126 109,225,227 807,513 8,005,744 2,525,912 40,795,116 757,732,514 58,705,968 
Phoenix Mutual ............... Conn. 1,842,614 906,165 5,000 794,428 1,192,198 768,471 6,755,583 28,711,495 207,571 1,751,951 928,097 8,957,322 197,097,509 17,281,686 
Provident L. & Tu. sccsisseccovcce Pa. 2,627718 3,305,90. neat 1,681,058 2,097,562 1,450,462 14,587,440 61,678,861 2,016,220 2,615,631 3,409,320 21,723,793 389,073,549 35,946,340 
Prudential ............ Sidenewons Ord. 9,825,970 2,365,422 157,204 3,330,809 3,925,269 3,799,579 32,309,957 256,347,230 17,111,819 10,211,975 2,383,535 83,326, 010 1,418,670,438 177,537,529 
Ind. 21,276,807 14,277 —- 28,989 964,723 8,345,271 13,218,962 54,436,797 331,739,984 71,350,035 20,137,451 14,272 195,033,254  2,039,767,297 187,905,042 
State Battal ...0 disc cssces Mass. 1,868,114 752,696 mE 924,655 1,451,212 y 6,824,604 29,209,036 ° 469,665 1,793,001 752,786 8,308,945 222,508,273 18,823,959 
TRRVONEEO. Kecncceseddes doageeses Conn. 4,440, oe 6,757 1,162,681 71,047 2,112,199 13,747,170 161,824,923 25,018,796 4,711,337 1,393,991 39,815,229 617,239,004 140,923,162 
pe ere Ohio 4,285,768 3, = sees 2,923,039 3,191,998 2,122,564 19, 485, 778 poet 2,296,224 4,272,247 2,450,870 26,517,768 522,340,427 49,737,210 
Union Muattal ...6.6.6ccccce ..Maine 806,424 442.738 Pore 770,749 426,513 195,457 3 ‘076, "508 5,930,638 185,001 824,642 445,886 4,257,710 65,354,431 587,401 
EEE re PREP TOCETT fre $117,713,666 $30,509,274 $235,623 $39,909,448 $ 60,468,086 $48,405,633 $366,540,435 $1.5 533, 938,097 $106,056,522 $ 89,805,776 $29,429,657 $ 509,894,494 $ 9,944,611,749 $1,010,864,692 
COMPANIES OF FOREIGN COUNTRIES 
Meretty Reins. ....ccccccccccecs Ger.$ ame. |” adidneee ue = 9,371 $ 15,72 $ 57,883 $ 7,575,141 $ 46,746 $ 21,061 $ 2,684,002 $ 8,669,092 $ 4,916,824 
PROUD <6sebissecewwcadesccacccsed Ger. eee OSG  dameaene 9,483 393,466 10,512,375 gegeaquad 166,924 10,622,018 26,304,201 —276,567 
NOMMEE “Suesudeaecaddenetecs ct erae ns ‘S We schists aewe§ 9,371 25,204 $ 451,350 $ 18,087,516 $ 46,746 $ 187,985 $ 13,306,020 $ 34,973,296 $ 4,639,257 
CAPITULATION 
N. Y. State Cos..... $122,505,620 $42,124,047 $164,690 $53,438,867 $ 69,713, gis" 36, 887,919  $394,132,553 $1,251,523,361 $100,948,822 $ 98.855,918 $42,397,189 $ 468,444,467 $ 8,477,521,272 $742,774,609 
Cos. of other States... 117,713,666 30,509,274 235,623 39,909,448 60,468,086 48,405, 633 366,540,435 —1,533,938,097 106,056,522 89,805,776 29,429,657 509,894,494 9,944,611,749 1,010,864,692 
Cos. of Foreign Count a EERE sicekowns wears ee Cw wdadkeces 25,204 451,350 18,087,516 46,746 Sete. cacchudad 13,306,020 34,973,296 4,639,257 
I GEE Sede ccc lccuwece: Paeabaceael’ “Vencsdace 0 shad Adeseatenn “segdagad dantheds | aoubyadeuxaad 675,776,079 187,117,720 53,004,888 1,068,143 456,564,643 4,762,098,609 352,256,125 
TIE, 5s hdd picwssessieecciic’ $240,384,873 $72,633,322 $400,313 $93,357,686 $130,181,901 $75,318,756 $761,124,339 $3,479,325,053 $394,169,810 $241,854,567 $72,894,989 $1,448,209,624 


$23,219,204,926 $211,535,683 








The Sign of 


- Home Office 
DENVER, COLORADO 


THE CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 





Good Insurance 


THOS. F. DALY, Pres. 











Us oF int THE oar 
OF INDIANA 





The Sign of Good pr 


The traditional western push has made the 


Conservative Life Insurance Company 


(Ordinary and Monthly Premium) 
Proclaimed by insurance experts to be one of the best managed 


We have openings in Indiana for experienced men in both the 
Industrial and Ordinary branch. Write for particulars giving all 
information in regard to yourself in first letter, to 


A. S. BURKART, Vice-Pres. and General Manager 


of America 


famous from coast to coast 


companies in the United States. 


South Bend, Indiana 











GEN. GEO, M. MOULTON, President 





Wanted in Illinois, Indiana and Pennsylvania 
100 Industrial Hii 
20 Assistant Superintendents 
WHO KNOW HOW 
For new Industrial Work—to open new territory 
and to sell the best thing going. 


Address Industrial Department 


Western Life Indemnity Company 
604 Masonic Temple, Chicago, III. 


33 years’ continuous and successful career. Now known and called “THE OLD RELIABLE” 


5 Superintendents 


J. L. MITCHELL, General Agency Manager 














Des Moines Life and Annuity Company 


of Des Moines, Iowa 
Its Policies Do More for the Man Who Pays 
the Premiums. 


Its Agency Contracts Do More for the Man 
Who Sells the Policies. 


A Happy Combination. 














i Write O. G. WILSON, Agency Manager. 
W A NTED A general agent who can handle men as well as 
write business personally. We have a proposition 


that will pay from the start, located in the best field in America. Any 
one interested write 35-W, care of The A Life Compan 


y 
More Than Thirty Years Old 
National Underwriter. All communications Over $13,000,000 y A. 


. ° . Over $4 ,000,000 Surplus 
will be held confidential. Low Rates and High Dividends 








J 
Old Colony Life Insurance Company 
OLD COLONY BUILDING, CHICAGO 
Insures Man, Woman and Child from ages 2 to 60 inclusive, under Annual Premium Policies. 


Old Colony Life Agents Can Write the Entire Family 
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STEADY PRODUCTION 

Lire insurance men feel more and 
more the necessity of keeping up a steady 
production especially as they are called 
upon for a more steady outgo of their 
funds. This is the time when every man 
should make a very serious and system- 
atic survey of his situation, see where 
he is lacking and aim to build up a busi- 
ness that is less spasmodic than at pres- 
ent. Some life men work by fits and 
starts or go by spurts so to speak. 

One of the companies tells about its 
experience in enlisting its men to write 
10 applications or more a month. The 
agency man asked for suggestions as to 
how this should be done. The company 
in telling about its answer to this ques- 
tion says: 

“More than seventy of the best field 
writers contributed. They had the ex- 
perience. They knew whereof they spoke. 
Some stated that ‘system’ helped them. 
So it does. Successful men are usually 
systematic. Not too systematic—but sys- 
tematic. Others put stress on ‘confidence 
in the company’ and confidence in them- 
selves. Good. Loyalty and self-confi- 
dence are needful qualities. Still others 
thought a man ought to have “tact.” 
Very true. No surer way to hurt your 
cause than to be a bore. Others said 
‘don’t argue too much.’ Correct. One 
man lost a good case because he tried too 
hard to tell the man what he thought he 
ought to have. There are times when 
the prospect is entitled to his opinion. 
Let him have it. Honesty, too, has al- 
ways helped to success. Exactly so. And 
good health is a great aid. Give that 
your first thought. Why there are enough 
changes of birthdays alone to fill in all 
your spare time. Straight canvass work 
is always in from, while calls on present 
policyholders are prolific of new leads. 
I can’t understand a man in the insur- 
ance business having spare time. And 
yet it is significant that while each of 
these things help toward ten applications 
or more a month, every man without ex- 
ception pays tribute to the all-important 
value of work. 

“As one agent puts it: “The best recipe 
I can give any man is to hustle. If the 
first man turns you down just whistle, 
and remember that the next man around 
the corner is waiting for his application. 
Go after that)man and get him. When I 
work I get results. When I loaf the other 
man gets the applications.’ The gospel 
truth. 

“The writer knows that letters of in- 
troduction’ help, friends help, satisfied 





policyholders help. The great uncer- 
tainties that fill the air today all help. 
But when it’s all said and done, the only 
recipe that is common to all success, and 
to the efficiency of which everyone pays 
tribute, is plain hard leg and brain work!” 








TEAM WORK 


At A recent insurance meeting in Chi- 
cago, Clarence L. Rowland, manager of the 
Chicago White Sox, spoke in an interest- 
ing manner on “Efficiency in Building Up 
a Baseball Team.’ His remarks on team 
work were peculiarly applicable to the 
life insurance business. 

Letters to the agency force from the 
home office call this morale, esprit de 
corps, harmony, etc., but it all means one 
thing—cooperation and team-work. Mr. 
Rowland’s method of explaining the value 
of real cooperation will be better under- 
stood by many agents than the same idea 
sent from an agency manager. 

In commenting upon the recent world’s 
series, in which the White Sox won the 
world’s baseball championship, Mr. Row- 
land made clear the fact that the chief 
value of such nationally known players as 
Eddie Collins and Ray Schalk lay in their 
team work, rather than in individual bril- 
liancy. In other words, the real star 
sacrifices his personal record for the bet- 
terment of the team record as a whole. 

There is a valuable lesson here for 
many of the good producers in the large 
city general agencies. Many men in the 
big agencies who have been writing a good 
volume of business year after year are 
very likely to get a selfish viewpoint. 
They are inclined to be secretive about 
the selling methods they pursue, and un- 
willing to lend a helping hand to the new 
man in the agency. They have not gained 
the larger vision, and come to the realiza- 
tion that the agencies advancement means 
their own betterment and welfare. 

Agency meetings are held for the pur- 
pose of exchanging business-getting ideas. 
Some large personal producers seldom, 
if ever, contribute anything at such meet- 
ings, fearing that if they disclose their 
selling methods the rest of the men in 
the agency will immediately commence to 
produce, with their ideas, an equal amount 
of business. Such men will do well to 
consider the application of Mr. Rowland’s 
baseball talk to life insurance. Large in- 
dividual production is possible only when 
the proper sort of team work is employed. 
If the agency is going along under a full 
head of steam, in other words, if the 
team is hitting well, the individual player 
cannot help being carried along with it. 








“Most people are the slaves of conven- 
tion. The advocacy of thrift is now uni- 
versal. You have a boundless supply of 
the best thrift commodity now on the 
market—life insurance. You are in busi- 
ness to meet a steadily increasing demand 
for what you have to sell.” 








THE agent who would fill his record 
with autographs, facsimiles of the dotted 
line, must neither recite poetry, twaddle 
in prose, nor indulge in figures of speech. 
He must use plain commercial English. 





A cigar, definite understanding of your 
proposition is essential to a forcible posi- 
tive presentation. 





Personal Glimpses of 
Life Underwriters 





T. Louis Hansen, superintendent of 
agents for Guardian Life of America, 
was a San Francisco visitor this week 
while on an inspection tour of the com- 
pany’s agencies, leaving for Portland 
and other Pacific Northwest cities. 

ees 

It is stated on good authority that 
Forbes Lindsay, ex-manager of the 
school for salesmen at the head office 
of the Pacific Mutual Life, at Los An- 
geles, Cal. has acquired an interest 
from Nathan H. Weed in the Life 
Insurance Independent of New York 
City and will shortly remove to that 
city. The last issue of that paper made 
announcement of a special service sub- 
scription which includes 52 weekly let- 
ters for managers te send to agents in 
the field, and the same number of 
“skeleton .talks” for use in preparing 
programs for agency meetings. The 
material for these.is to be supplied by 
Mr. Lindsay. ; 

Perhaps the chief interest in this 
matter lies in the announcement that 
Mr. Lindsay. will be shortly prepared 
to render special service in the upbuild- 
ing of productive agency forms, and 
that his services may be secured for a 
stated period of time on an agreed basis 
of compensation. The work done by 
an “efficiency engineer” in other lines 
of business has not before been tried 
out in life insurance work, but the abil- 
ity, experience and personal qualities 
of Mr. Lindsay are such that his suc- 
cess of this work seems certain. 

Mr. Lindsay has had a wide experi- 
ence in the literary world, as well as in 
business. His writing is virile, practi- 
cal and comprehensive. He is a con- 
structive worker and in his new line he 
will find a congenial atmosphere. 


William H. Stead, director of the 
trade and commerce division of IIli- 
nois, in which are the state insurance de- 
partment and the state fire marshal’s 
bureau, committed suicide in his room 
in a hotel at Chicago last Saturday. 
Mr. Stead was formerly attorney-gen- 
eral of Illinois and was a well-known 
attorney previous to that. 


The Equitable Life of New York pays 
a tribute in its bulletin to Seaton & 
Fitzgerald, district agents at Canton, 
Ill, The firm is composed of C. A. 
Seaton and J. H. Fitzgerald. They paid 
for over $500,000 of business last year. 
This work was done in agricultural 
counties and it represents the hardest 
kind of work. During the last four 
years Mr. Seaton has qualified for either 
the Century or Quarter Million Club. 
Mr. Fitzgerald has qualified continu- 
ously for the Century Club during the 
three years he has been with the com- 
pany. During the last five years the 
business of the agency has shown but 
one death claim. These two men are 
well acquainted in their community and 
stand very high in insurance circles. 


The Lincoln National Life of Fort 
Wayne, Ind., has started a new monthly 
house organ known as the “Emancipa- 
tor.” Vice-President Arthur F. Hall, 
formerly sent to the agents a bulletin 
giving valuable information along sales 
lines that he got up himself. This pub- 
lication is more extensive and gives 
much official information, as well as 
the agency leaders, big policies written 
and so on. The typographical arrange- 
ment is very artistic. There are contri- 
butions from some of the field workers. 
Altogether the “Emancipator” has made 
a splendid start. 

George B. Pattison, secretary and 
actuary of the Peoria Life married the 
other day in Peoria, Miss Evangeline 
Kirk, daughter of Mr. and Mrs. Walter 
H. Kirk of Peoria. Mr. and Mrs. Pat- 
tison went to Old Point Comfort on 
their honeymoon. Mr. Pattison is one 
of the live young men in actuarial 
circles. He has been connected with 
the Peoria Life for seven years, having 
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gone there from Toronto, Can., where 
he was connected with one of the life 
companies of that city. 


A. L. Harty of Bloomington, Mo., 
has been appointed superintendent of 
insurance of that state, to take effect 
May 1. Mr. Harty is prominent in 
Democratic politics, having been sec- 
retary of the state committee. He is 
a banker, farmer and land owner. 


President W. C. Wilson, of the Bank- 
ers Life of Lincoln, Neb., started with 
that company some twenty-six years 
ago, when all it had was its capital, a 
small back office, a desk or two, three 
chairs, no business, and a reputation to 
make. For two years after he went 
with the company no stenographer was 
employed. All letters were written out, 
the work being done by Mr. Wilson 
and one other man. He had faith, how- 
ever, in the future of life insurance, 
and saw that a company located at Lin- 
coln might develop into something 
worth while. Mr. Wilson had ambition 
to make the Bankers well known, first 
in Lincoln and vicinity, and then gradu- 
ally widen out until the state could be 
organized. Last year the Bankers se- 
cured $8,000,000 of insurance in its 
home state. It was the’ home state 
leader by all odds. When Nebraska was 
well cultivated President Wilson de- 
cided to extend the company’s orpera- 
tions into adjacent states, until now its 
field reaches from Pennsylvania to 
Oregon and Washington. 

So far as its investments are con- 
cerned President Wilson has confined 
them chiefly to farm mortgage loans. 
He has been particular in his selection. 
He seeks out a fertile section where the 
rainfall exceeds a certain minimum that 
he has established. While he could 
have gotten mortgages that pay a 
higher rate of interest, yet he finds sat- 
isfaction in the fact that it has been 
unnecessary to foreclose any mortgages 
and no interest is in default. : 

President Wilson has_ consistently 
followed the policy that he laid down 
when the company began to extend its 
boundary in that he confines its opera- 
tions to states and sections of states 
where the death ratio is the lowest. 


One of the Pacific Mutual Life men 
uses the gloomy day portrayal of “An 
Agent’s First of the Month,” by Walter 
E. Webb, superintendent of agents of 
the National Life U. S. A., who showed 
the type of the salesman who uses con- 
siderable camouflage in his day’s work. 
The Pacific Mutual man calls attention 
to the fact that Mr. Webb was formerly 
an agent of the Pacific Mutual at the 
home office agency in Los Angeles. 
The Pacific Mutual man portrays a day 
in the life of a successful agent as fol- 
lows: 

The rosy dawn. 

The contemplation. 

The resolve to win. 

The exhilaration. 

The children’s kiss. 

The lightened heart. 

The wife’s good wish. 

The breezy start. 

The office desk. 

The morning mail. 

The “check enclosed.” 

The agent’s hail. 

The Monday morning meeting. 

The week’s review. 

The speaker’s “pep.” 

The idea new. 

The cheery calls. 

The “Please sign here.” 

The doctor’s smile. 

The dispelled fear. 

The lunch at clyb. 

The prospect fine. 

The closing talk. 

The “dotted line.” 

The joy of work. 

The prospect list. 

The talk which cheered. 

The pessimist. 

The evening rush. 

The flowers for wife. 

The children’s gifts. 

The joy of life. 

The fireside chat. 

The ties that bind. 

The day’s work done. 

The peace of mind. 
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A Successful 


Year 


$19,165,000 New Paid Business 
$12,954,000 Net Gain in Force 


$63,114,000 in Force 


$23,717,000 


In Force in Indiana 


$5,560,000 


In Force in Ohio 


If you want to work with a live wire organization, then write in confidence 


to WALTER T. SHEPARD, Third Vice-President and Manager of Agencies. 


Lincoln Life Policies Are Liberal and Attractive. 


Both Par. and Non-Par. Special Low Cost Forms 


LINCOLN NATIONAL LIFE 


HOME OFFICE: FORT WAYNE, INDIANA 


TERRITORY OPEN IN FOLLOWING 14 STATES: 


West Virginia, Pennsylvania, Ohio, Michigan, Indiana, Illinois, Iowa, 
Nebraska, Minnesota, North Dakota, South Dakota, Montana, Idaho, Utah. 











DES MOINES BECOMING 
HOME OFFICE CENTER 


(CONTINUED FROM PAGE 1) 
been familiar and favorably impressed 
with the “little” Equitable of Iowa. But 
this company can no longer be desig- 
nated as little. Indeed it must be given 
place with the great and established life 
insurance institutions of the land, and 
it may fairly be regarded as the first 
insurance company of the insurance city 
of Des Moines. F. M. Hubbell, the 
owner of most of the Equitable’s stock, 
and chairman of its board of directors, 
is Iowa’s wealthiest citizen. He owns 
a respectable part of the real estate of 
Des Moines and has many other hold- 
ings. His wealth runs into many mil- 
lions, but it is said that the Equitable 
is his pet enterprise, and he certainly 
has reason to be proud of the company 
and what it has achieved. 

Royal Union Mutual 
Then, perhaps next comes that fine 
old mutual company, the Royal Union, 
as one of the older institutions that has 
helped to give Des Moines its stability 
and reputation as an insurance center. 
The Bankers Life, the reorganization 
of the Bankers Life Association, a huge 
institution with nearly half a billion in 
force and around 35 millions of assets, 
although one. of the younger companies 
from the legal reserve standpoint, is 
doing splendidly and is a credit to the 
city in every way. 
Central Life of Iowa 


The Central Life, George B. Peak’s 
company, with over 50 millions of busi- 
ness and five millions of assets, is one 
of the old companies following the 
Equitable and Royal Union in size as 
to assets and passing the latter in in- 
surance. These three companies have 
been the pioneers in placing Des 
Moines on the map as an old line com- 
pany center. The American Life is a 
good-sized and well-established com- 
pany. 

Merchants Life 


The Merchants Life of Burlington, 
with the Preferred Life of Grand Rap- 
ids, Mich., consolidated, just getting 
Started at the new headquarters in Des 
Moines, bids fair to give a good ac- 
count of itself. It has nearly 60 mil- 
lions of business, about one-half of 
which is still assessment, but properly 


MICHIGAN MORTGAGES FOR SALE 
On Lands and Properties 


increasing in value more rapidly than in any 
other state in the Union. Interest 5 to 7%. 
Title Guaranteed. 


MITCHELL & CO., S4Msenic Temple 








safeguarded, and with its capital stock 
increased to $400,000, it bids fair to 
become one of Des Moines’ good in- 
stitutions. Not to mention all of Des 
Moines’ insurance companies and as- 
sociations of all kinds—for there are 
almost 50 of them—among the life com- 
panies well established there are still 
to. be mentioned the Standard Life, a 
well-managed mutual; the Provident 
Life, Governor Carroll’s company; the 
Western Life, which is doing nicely; 
the Des Moines Life & Annuity, a new 
one; and the Abstainers & General, 
American Teachers and the Reinsur- 
ance Life of America. - 


Reinsurance Campaign 


This last is the most interesting of 
all from the standpoint of making Des 
Moines a life company center. So 
many companies in Des Moines and the 
West naturally require reinsurance 
facilities, Since the withdrawal of the 
German companies and the failure of 
the Pittsburg Life & Trust, many com- 
panies have lost their reinsurance facil- 
ities and yet the demands for reinsur- 
ance have been constantly growing. 
The establishment of a big reinsurance 
company in the heart of the country— 
and at Des Moines, the largest company 
center—is a real stroke of enterprise 
that deserves to succeed. 

The inland American life companies 
are for the most part averse to sending 
their reinsurance premiums abroad, 
and the idea of the new company, which 
is being organized with $500,000 cap- 
ital and $500,000 surplus, is being very 
cordially received, both in Iowa and 
elsewhere throughout the West. J. M. 
Emery, the well-known actuary and 
president, is now understood to be in 
the east to negotiate with one of the 
well-known reinsurance managers, and 
if he is secured it is felt the under- 
writing will be in the very best hands. 
The Reinsurance Life expects to be 
licensed within the next 60 days. 


Center of Great Region 


Des Moines is in the center of a 
wealthy and settled part of the country, 
which has shown a disposition to re- 
spond to the demand for insurance cap- 
ital; it has a considerable: number of 
insurance executives who possess vis- 
ion coupled with practical experience 
and judgment of the first caliber; and 
it has a large number of companies 
quite a few of which have established 
a permanent success. Furthermore, 
there is a healthy ambition on the part 
of the insurance men of the city to see 
it become, not the “Hartford of the 
West,” but an insurance city, the home 
of companies whose business may ex- 
tend far and wide out from one of the 
natural centers geographically and of 
wealth and population. 








A PEEP INTO OUR PRIVATE FILES 








OFFICIAL OF THE U. S. GOVERNMENT AT 
WASHINGTON SAYS: 


“T have your letter of October Ist with the bulletin which 
you are mailing to your policyholders and thank you for it. 
This work is the kind that is going to make the 
Second Liberty Loan of 1917 an overwhelming suc- 
cess.” 


A POLICYHOLDER SAYS: 


“The service which you perform for your policy- 
holders is without a doubt unequaled by any of your 
competitors. This Health Service beats anything 
I have ever seen. ‘May your tribe increase.’” 


AN AGENT SAYS: 


“Tf a man doesn’t make good with The Guardian 
Life Insurance Company it is his own fault.” 


Since these are but samples of many letters received regularly by 
“The Company of Modern Insurance Service,” THE GUARDIAN 
LIFE INS. CQ. of America established 1860 under the laws of 
the State of New York, it should be worth something to YOU to ask 
T. Louis Hansen, Superintendent of Agencies, 50 Union Square, New York 
City, to tell YOU more about the SERVICE which this Company is render- 
ing ITS COUNTRY, ITS POLICYHOLDERS AND ITS FIELDMEN. 











ERNEST J. STEVENS, Manager 
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Chicago’s Finest Hotel 


La Salle at Madison Street, Chicage 


WHERE INSURANCE MEN MEET 


Hotel La Salle ranks first among Chicago 
hotels for its perfect service, elegant equip- 
ment and comfortable eccommodation. Lo- 
cated at the center of the insurance 
district it is the most convenient stop- 
ping place for the busy man. 
RATES: 
ONE PERSON 


Room with detached bath - <= = © $2 to $3 per day 
Room with private bath © = = «© $3 to $5 per day 


TWO PERSONS 
Room with detached bath - = = © §3to $5 per day 
Rooms with private bath - = © e@ $5 to $8 per day 
Connecting rooms and suites as desired 


All rooms at $5 or more are the same price 
for one or two persons. 










Hotel La Salle gives more for the price 
you pay than anyother hotel in Chicago 
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IN INDUSTRIAL FIELD 





DIRECTED ACTIONS WIN DAY 





Ohio Representatives of Prudential 
Show What Can Be Done by In- 
telligent Determination 





For the week of April 1 Assistant 
Superintendent F. M. Brown and J. L. 
Wetzler of the Prudential at Sandusky, 
O., set out to do something exceptional 
in the way of debit betterment. Here 
is what they accomplished: On a debit 
of $135.69 collections of $588.50 were 
secured and the advance payments in- 
creased from $347.98 to $807.70. These 
figures are another evidence of what 
can be done when men of action get on 
a job with intelligent determination. 

George W. Trumbore of Bethlehem, 
Pa., whose continuous service began 
July 3, 1916, has had no chargeable 
lapses in the past 19 weeks, and during 
this period he has substantially reduced 
the arrears and increased the advance 
payments. This demonstrates that it 
is possible to effect a decided better- 
ment in a debit without necessarily los- 
ing business through cancellations. 

It took Superintendent F, W. Schott 
of Bethlehem, Pa., and his coworkers 
just three months to qualify for the 
full amount of actual industrial increase 
allotment for 1918. 


On April 1 Clay W. McIntire was pro- 
moted to an assistant superintendency in 
the Springfield, O., district. With his 
agency record in Springfield as an indi- 
eation, the new assistant should make 
commendable progress in leading the 
staff placed under his direction. 

Another Division F promotion is that 

of Norman E. White, who was selected 
to take charge of the Beckley assistancy 
of the Charleston, W. Va., district. Mr. 
White took up his new duties April 8, and 
it is fully believed that constructive 
service, in the greatest degree, will be 
the aim of the Beckley contingent in the 
strenuous campaign now engaging the 
attention of all ambitious Prudential 
men. 
* K. Sussman of Brooklyn 8, who built 
up an excellent record in ordinary dur- 
ing 1917, is making rapid strides to- 
ward the top of the list of ordinary 
leaders this year. 

For an agent who has been in the 
service only a few months, C. Halper has 
made a remarkable record in Brooklyn 4. 
He is fourth in the line of the company’s 
ordinary leaders and first in Division B; 
in addition, he is.-credited with splendid 
industrial results. 

Two other agents in Brooklyn 4 doing 
good work in ordinary are J. Silverstein 
and P. G. Gallari. The last named re- 
cently succeeded in giving his record a 
big boost, and the indications are that 
he is going to be numbered with the 
top-notchers again this year. 

W. N. Worthington, formerly an agent 
in Dover, Del., and E. J. Chickadel, whose 
agency was in Wilmington, Del., have 
been promoted to assistant superinten- 
dencies in Havre de Grace. (Dover dis- 
trict) and Wilmington, respectively. 

Not only is Joseph Siskind of Balti- 
more 1 building up a substantial net 
industrial increase, but he has the honor 
of leading the district in net ordinary 
issue. 

Grover C. Leapline, operating at Con- 
nelisville, Pa., McKeesport district, con- 
trolling a debit of approximately $150, 
succeeded during the week of April 1 in 
entirely liquidating the gross arrears 
thereon, the advance payments for the 
Same week amounting to $836.45. It is 
also noted that but once this year have 
the arrears in this agency reached as 
high a figure as $6.65. 


The First State Bank of Detroit, Mich., 
has purchased Prudential group life in- 
surance to cover fifty employes. The in- 
dividual amounts range from $500 to 
$3,000, depending upon the length of 
service of each employe. 


RANKS MUCH THINNER 


GREATER DEMAND FOR AGENTS 





Life Offices Find That Many Men Are 
Going Into Military or 
Other Service 





Life insurance companies are finding 
that the agency problem is becoming 
more and more difficult owing to war 
conditions. Many of the men of mili- 
tary age who are becoming excellent 
producing agents have been called into 
the service. There has been a great 
diminution in the ranks all over the 
country. In addition to this there is a 
stiff demand for men in every direction. 
Wages have been increased, and even 
men of mediocre ability are able to 
command a larger stipend than before. 
Employers are forced to rely on people 
of less capacity, experience and ability. 
Many of the smaller producers in the 
life insurance field are able to command 
salaries in other lines of business, and, 
being assured of a definite income, they 
have quit the life insurance field and 
are taking up new jobs. Many general 
agents have been relying on these 
small producers to create a consider- 
able aggregate of business in the course 
of a year. ; 


Big Problem Ahead 


The great problem now with general 
agents and companies is how to main- 
tain this small business. In every 
agency the ranks are being thinned 
owing to the extraordinary war condi- 
tions. One general agent said the 
other day that in his opinion it would 
mean the marshaling of a larger num- 
ber of part-time men. He believes that 
notwithstanding the arguments for the 
employment of whole-time agents it 
will be impossible for an agency to 
keep going at this time and maintain 
its full quota without relying on part- 
time men to keep up the production. 
This general agent therefore, so far as 
he is concerned, said that he is going 
to beat the brush and try to get helpers 
and part-time men to assist in main- 
taining the production of his agency. 


Older Men Speeding Up 


It is noticed that some of the older 
men in offices are speeding up in a way 
they never did before. One of the com- 
pany officers said the other day that 
the opportunity for the life insurance 
man was never so great because of the 
fewer agents. He believes that men 
who are well along in years can make 
more money than ever before. This is 
borne out by the fact that in a number 
of general agencies the older men, even 
beyond 70 years of age, are producing 
more business now than at any previ- 
ous time. As the ranks become thinner 
the opportunity for the remaining ones 
is certainly greater. 

Many general agents are interesting 
women in the cause. The field, to be 
worked well, must have workers. 
Agency managers say that women will 
have to be relied on to do the soliciting. 
In many offices women are being 
trained as agents. 


Reports on Fraternals 


The 1918 edition of “Statistics, Fra- 
ternal Societies,” published by the Fra- 
ternal Monitor, has been issued. It 
contains an unusually large amount of 
valuable information regarding many 
fraternal orders and costs with leather 
cover $1.00 and with manila cover 75 
cents. 


AMERICAN REINSURED 


ABSORBED BY PIONEER LIFE 





Kansas City Companies Merge With 
John W. Cooper Heading the 
Combined Company 





KANSAS CITY, MO., Apr. 17.—The 
Pioneer Life of America last week ab- 
sorbed, through a merger, the Amer- 
ican Life and Accident, and the busi- 
ness of both will be continued under 
the name of the Pioneer. John W. 
Cooper is president of both companies, 
and president under the merger. 
James Cowgill, formerly vice-president 


of the Pioneer, becomes chairman of 


the board of directors. J. W. Ingram, 
formerly vice-president of the Ameri- 
can, becomes a vice-president of the 
Pioneer, P. R. Sweich continuing as a 
vice-president. R. C. Vandyke con- 
tinués as secretary, J. R. Moore, for- 
merly secretary of the American, being 
assistant secretary now. J. A. McCoy 
is manager of the casualty department 
in the Pioneer now. E. S. Porter, M. 
D., medical director, and A. L. Reeves, 
general counsel of the Pioneer for- 
merly, continue as such. There are no 
changes in the board of directors of 
the Pioneer, Mr. Ingram and Mr. Mc- 
Coy being already on the board, as 


on the American board. 
Capital Is Increased 


creased from $100,000 to $200,000; the 
$100,000 capital of the American was 
cut by $20,000, Pioneer stockholders 
adding $30,000, of which $20,000 went 
to make up the $200,000 total capitaliza- 
tion, and $10,000 goes to surplus. 

The combined assets of the Pioneer 
and the American are now about $580,- 
000, of which $440,000 was from the 
Pioneer. The company has now in ex- 
cess of $3,000,000 insurance in force. 
The American brings more than $40,000 
income of monthly health and accident 
business. 

Merger Is Approved 

The merger was approved by the in- 
surance commissioners of three states, 
at a special meeting held in Kansas 
City, April 12. The Pioneer had been 
operating in Missouri and Kansas; the 
American Life & Accident in these 
states, and also in Texas and Arkansas. 
The company will now enter- other 
states. 


well as W. L. McCampbell, formerly | 


The capital of the Pioneer is in-' 


New Contest Inaugurated 


Beginning last Monday the Missouri 
State Life inaugurated a contest last- 
ing for one year, known as the “Weekly 
Producers Club.” It will give as a re- 
ward for consistent weekly production 
war saving certificates. There must be 


continuous production to participate in 


the proceeds. For thirteen consecutive 
weeks of production there will be two 
war-saving certificates. Then through- 
out the remaining periods of 13 weeks 
each, there must be continuous produc- 
tion throughout the year. The total 
reward for 52 consecutive weeks pro- 
duction is 20 war-saving certificates. 


Celebrating Fifth Anniversary 


On April 1, 1913, Clarence N. Ander- 
son of Des Moines was appointed Iowa 
general agent for the New England Mu- 
tual Life. He now has one of the com- 
pany’s leading agencies, and last year 
his office wrote a paid for business of 
$1,927,158, and there is over $5,000,000 
of business in force in the state. A 
special effort is being made this month 
by the men in the agency for a heavy 
volume of business in celebration of 
the fifth birthday of the agency. Dur- 
ing March the Des. Moines agency 
made a larger gain for the month in 
paid for business than any other of the 
company’s forty-two agencies, 


AFTER everything else, it’s the size of 
the man that cuts the real figure. 
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MERICAN LIABILITY 


SPECIALISTS In MONTHLY PAYMENT 
‘Accident and Health Insurance 
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W. R. SANDERS, SECRETARY 
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Assets r - ; 

Liabilities : ‘ 

Surplus. - 
Insurance in Force : 


A good company for the policyholder and the agent 
EDWARD D. FIELD, Superintendent of Agencies 


NATIONAL LIFE INSURANCE COMPANY 


Montpelier, Vermont 
67TH YEAR 
FRED A. HOWLAND, President 


On paid-for ins-arance basis and with bonds valued at par only (market value 
$409,882 above par) the 67th report shows: 


$66,426,040.82 

62,268,494.36 

.  §$ 4,157,546.46 
. $212,037,400 
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We have a contract for you under which your 
income \vill be limited only by your activities. 


A REAL PROPOSITION FOR A REAL MAN 


FEDERAL CASUALTY COMPANY 


ETROIT 
MICHIGAN 


V. D. CLIFF, President 
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SCANDIA LIFE INSURANCE COMPANY 


30 North La Salle Street 


NO PRELIMINARY TERM —THE ONLY ILLINOIS COMPANY, AND ONE OF 32 OUT OF 250 IN 
THE UNITED STATES NOW OPERATING ON THE BASIS OF FULL LEVEL PREMIUM RESERVES. 


i CHICAGO, ILL. 


ALWAYS MUTUAL—ALWAYS PROGRESSIVE— 
ALWAYS SUCCESSFUL. 
SOME VERY ATTRACTIVE TERRITORY 
IN ILLINOIS, IOWA AND MICHIGAN. 


ILLINOIS’ ONLY MUTUAL OLD LINE COMPANY. 
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H. T. BOONE TELLS OF 
STEPS LEADING TO END 





In a Sales Talk He Shows How a 
Life Agent Must Be Fully 
Equipped 





OVERCOMING OF TIMIDITY 





Some Advice as to the Best Method to 
Follow in Soliciting in Country 





H. T. Boone, general agent of the 
Pan American Life at Panama, and city 
manager in New Orleans, comes from 
the famous Boone family whose mem- 
bers were formerly connected with the 
New York Life and made a name for 
themselves in life insurance work. Mr. 
Boone believes in getting definite infor- 
mation about prospects in order that 
the contract may be fitted to their 
needs. In other words he wants to pre- 
sent a line of argument that will create 
a real desire. In speaking on this sub- 
ject, Mr. Boone says: 

List of Prospects 


There are two fields of endeavor from 
an agent’s standpoint in the life insur- 
ance field; one the city, and the other the 
country. In preparing yourself for 
work in either of these two fields, there 
is one thing above all that is necessary, 
and that is a list of prospects. Let us 
take up the city work in gathering pros- 
pects. The newspapers contain every 
day names of men who are prospects 
for life insurance through having been 
promoted, appointed to some office, 
married, real estate transaction and in- 
crease in family. The trade journals 
and court records are also valuable to 
the insurance man on account of the 
mortgages, building contracts, etc., 
enumerated, and last, but not least, the 
change of age. This is especially true 
where the general agent is keeping a 
card. system of his prospects. From 
these sources many live and good pros- 
pects can be secured. 


Country Work 


In getting prospects for country work, 
I find the country banker, or the lead- 
ing merchant in the community to be 
the main source by which you get your 
prospects. I have often in country 
work gone to the banker with the fol- 
lowing talk after the usual introduction: 

“I haven’t come here to try to sell 
you, but I do feel that in your position 
as the leading man in this community 
you should be in a position to advise 
your friends as to the responsibility of 
my company and the value of the goods 
which I have to sell. If you will just 
give me five minutes of your time I will 
explain to you the contract of my com- 
pany so that in the event I refer any of 
my clients to you, you will be in a posi- 
tion to give them advice.” 


Help of the Banker 


The banker is in a position to tell you 
how every man in that community is 
fixed, whether he has a mortgage on his 
place; whether he is an owner or a 
renter. To you, speaking strictly to the 
country man, let me make a suggestion 
—never pass a farm house or a barn 
that has a lightning rod on it. A man 
that will buy a lightning rod will buy 
life insurance, if the proposition is pre- 
sented to him in the right way. 

Must Have Information 


A great many life insurance salesmen 
will persist in approaching their pros- 
pects with practically no information 
tegarding their circumstances. Expe- 
Tience has taught me that you should 
never go to a prospect and begin ex- 
Plaining any certain kind of policy until 





Michigan in 1917. 





The Leading Home Company of Michigan 


DETROIT LIFE INSURANCE CO. 


for the third consecutive year led all Michigan Companies in new paid for business issued in 


Over $4,000,000 new business paid for last year. 
HOME OFFICE DETROIT, MICHIGAN M.€£ oprieNn, President 


Now has $12,000,000 in force. 








you have sufficient information to war- 
rant your positive belief that the policy 
you mention will best meet the needs of 
your prospect. It is therefore neces- 
sary to know something of your man; 
as to whether he is insurable; as to his 
family; and such other’ information as 
is necessary to fit the right policy to 
the prospect, not mentioning your busi- 
ness so that you may tactfully gain such 
information which you have found im- 
possible to get in any other way; you 
are then prepared to fit the policy to 
him, which, in his individual case, he 
most needs. 

Should Be Well Equipped 


What would you think of a lawyer 
who would give advice before getting 
all the details of a case; or of a doctor 
who upon entering a sick room would 
begin to write a prescription? There is 
no more reason for the insurance sales- 
man to attempt, if he is sincere in his 
undertaking, to fit a policy to a man 
without first having gained information 
which would enable him to decide what 
policy and what amount the man could 
carry. 

The approach of your prospect is then 
next in line. You should learn to meet 
your prospect with a good, hearty 
hand-shake, broad smile and a firm set 
eye. Approach him as though you 
really came on business; don’t drag 
your feet, or assume a careless bearing, 
but always wear the appearance of a 
busy man, too busy to waste time. Act 
busy, and be just as busy as you act, 
and you will be surprised many times 
at the reception you receive. 


Overcome Timidity 


Timidity is the cause of thousands of 
failures in all lines of business; espe- 
cially is this true of the life insurance 
business, and it is one thing that every 
life insurance man_ should = guard 
against. Allow your will power to com- 
mand your timidity and subdue it. 
Don’t falter for a moment. 

A definition I once read of a sales- 
man was, “one who sold goods through 
means of creating a desire in the mind 
of the buyer.” If the buyer has the 
desire already created before he met the 
salesman, the salesman then becomes 
the order taker. I find no order takers 
among life insurance salesmen, as the 
desire must be created partly or entirely 
by the salesman, hence the necessity of 
the life insurance man devoting time 
before approaching his prospect in gain- 
ing such information as will allow him 
to present his proposition in such a 
manner as to make his prospect desire 
” Using Various Methods 

Very few men in the life insurance 
business use the same method in the 
presentation of a life insurance policy. 
Some agents find it advisable to sell 
from the policy; others from the rate 
book; others from the scratch pad, 
which is a necessity to a man soliciting 
in the city. Personally, I use the 
scratch pad, or a policy; seldom the rate 
book. My reason for not using the rate 
book is that I found very often my 
prospect would take the rate book out 

of my hand and turn from the policy 
which I had figured out’ for him, and 
become confused in looking over the 
different contracts. I don’t believe in 
jumping from one contract to another, 
but after making up your mind as to the 
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Southland Life Insurance Co. 
DALLAS, TEXAS 

The Pregressive Company of the South 

HARRY L. SEAY, President 


L. LINZMEYER, Vice-President and Actuary 
A. S. DOERR, Vice-President 








Of the District of Columbia 
Chartered by Special Act of Congress, March 3, 1869. 
The Security of the Old Line 
The Economy of the Fraternal 


Select work, with big returns to high class representatives. For 
terms and territory, write to 


WM. MONTGOMERY, Sec’y and Gen. Mer. 
New Masonic Temple Washington,-D. C. 
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An Honest Contract, sold by Honest Men, by Honest Methods 
Permanent connections for desirable agents 
to sell life insurance 
B. F. WILSON, President 
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Non-Forfeitable 


are Life Renewals after once earned. The kind of contract you should have. 
Something new in the way of Health and Accident Policies. Business Men’s 
Policies at low cost. Special Policies for Farmers. Monthly Department just 
established. Now is the time to get good territory in Ohio. 


THE GEM CITY LIFE INSURANCE COMPANY 


DAYTON, OHIO 
I. A. MORRISSETT, Vice-President and General Manager 
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have, stick to that until there is some 
real good reason for changing to an- 
other form. 


Opening Argument 


I have found, from experience, in 
working in the country, that an open- 
ing argument along the- following lines 
generally got me what I was seeking— 
an interview: 

“Mr, Farmer, I represent one of the 
largest financial institutions. I have a 
proposition to prebent to you, in the 
event I cannot show you it does not 
cost you any money to do business with 
me, | will buy you the nicest hat at ‘is 
mentioning the name of the leading 
merchant in the town, 

Then ask him if it costs any money 
to open a bank account with M, B 
Gray, mentioning the cashier of the 
bank. There is, of course, only one 
answer—‘“No.” 





Transfer of Deposit 


I then ask him to transfer a portion 
of his bank account from his local bank 
to the company I represent, showing 
him that if he will keep’ depositing each 
year a certain amount in this institu- 
tion we will guarantee him all his 
money and a very small rate of interest 
at.the end of a given time, and further 
guarantee that in the event of his death 
we will give his wife a deposit slip rep- 
resenting many times the: amount of 
money which he has deposited. 


Don’t Waste Ammunition 


I don’t believe in telling a man all 
there is to tell him about a policy in 
going over it the first time. A general, 
in commanding troops does not use:all 
of his best men, or all of his ammuni- 
tion in the first charge; there is always 
a reserve. Use the same method in pre- 
senting a life insurance policy, and you 
will find that you are never out of an 
argument, or of ammunition to shoot if 
he doesn’t sign on the dotted line the 
first time. -Whenever you find your 
man warming up to you on account of 
one statement you may make regarding 
the policy—for instance, extended val- 
ues—hammer on that, and don’t go any 
further than that unless it is necessary. 


Keep Right at Prospect 


Don’t talk too much, but say the right 
thing, if possible, at the right time; at 
the same time, I never let up on a man 
until he says, “No, I don’t want any.” 
As long. as he says I don’t think I want 
any of that, I believe he is a prospect, 
and the minute he gives me any inkling 
at’all as to ‘his willingness to do busi- 
ness with me, my application is in front 
of him and I ask him as few questions 
as are necessary to get the proper data. 
I hand him the’ fountain pen and say, 
“Sign here,” making a little cross mark 
in order to draw his attention to the 
dotted line. 


Bring Up the Reserves 


If he is not ready to sign right then, 
draw on your reserves. Show him the 
loan value, or possibly the disability 
clause, or some feature on which you 
have not dwelt in your previous talk. 
Don’t be antagonistic, but insist, as 
there is ho real argument that can be 
presented by any man against life in- 
surance. You know that you have the 
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Life Insurance Association 
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Incorporated Under the Insurance Laws of Illinois, 1895 


M. H. Hosr ee, Oe 
Medical Di r 


President and Counse! 
T. P. Banny, 11.3., Secretary, Gen. Mgr. and Founder 
Pays Death—Total and Permanent Disability 
and “Old Age’’ Benefits. 

Six Thousand One Hundred and Fifty 
such claims and others paid on policies issued on 
residents of Chicage and within the “Forty Mile 
Limit” up to November 1, 1917. 


ORDINARY AND INDUSTRIAL BRANCHES 
CLAIMS PAID ON SIGHT 


T. P. Barry, Sec. and Gen. Mgr 








edge on him and he cannot give you 
any valid reason for not signing. 


Story About Col. 


I think that after you have gotten the 
application, your work is just 25 per 
cent finished, and I am going to tell 
you a little story about one of the most 
successful life underwriters that ever 
carried a rate book, the late John T. 
Boone. The colonel, as he was known 
by all his friends, never overlooked a 
chance to clinch a case. He always 
said, as I have said in the above, that 
the getting of the application was only 
25 per cent, but getting the examination 
was 25 per cent, and getting the money 
was 50 per cent, and so in the case of a 
wealthy cattleman to whom the colonel 
was talking and had finished creating 
the desire. When it came tothe ques- 
tion of settlement, the man said, “Well, 
colonel, how am I going to pay for this 
policy?” The colonel closed his appli- 
cation, tooked the man straight in the 
eye, and said, “Bill, it doesn’t make any 
difference to me how you pay for it. 
You can either give me the money or 
your check.” 


SOLDIER INSURANCE 
FIGURES STAGGERING 


(CONTINUED FROM PAGE 1) 


of War Risk Insurance in the Treasury 
Department, as amended Oct. 6, 1917. 
The article is short, sharp and decisive, 
containing about as many words as the 
conditions on the back of an ordinary 
life insurance policy. The article it- 
self is the policy of insurance, and noth- 
ing but a certificate is giver’ to the in- 
sured, stating in substance that he is 
insured under the act. He must look 
to the act for the terms and conditions 
of his policy. 

The act provides that every commis- 
sioned officer and enlisted man. (which 
includes women) and the army and 
navy nurse corps of female nurses may 
apply for and receive the insurance for 
“oreater protection for themselves and 
their dependents” than is provided in 
the compensation statute of the gov- 
ernment. Policies may be taken in 
amount of not less than $1,000, nor 
more than $10,000, and must be in mul- 
tiples of $500. 

Time for Application 


A soldier must apply for the insur- 
ance within 120 days after entrance into 
active service, and it can be payable 
only to a spouse, child, grandchild, pa- 
rent, brother or sister, or to himself 
during total and permanent disability. 

The insured may change his bene- 
ficiary from time’to time, or divide up 
the insurance among his beneficiaries, 
but no beneficiary can be named other 
than those above mentioned. The pre- 
mium rates shall be the net rates based 
upon the American Experience Table 
of Mortality. Within five years after 
the close of the war the insurance must 
be converted into ordinary life, 20-pay- 
ment life, endowment maturing at age 


Boone 





62, and into other usual forms of in- 
surance, 


New Preliminary Rates 


The Lincoln National Life has sent 
out new preliminary term rates, and 
commissions on preliminary term have 
been eliminated in order to make the 
rates as low as possible. This was 
done at the request of the agents. The 
company says that one of the very best 
ways to make an agent’s prospect a sat- 
isfied policyholder is to so arrange mat- 
ters for him that his premium payments 





will fall due at the end of the year when 
it is most convenient for him to meet 
them. This can best be done through 
the use of preliminary insurance. 


Allied With the International 


The National Life of Montana has no 
agents and is not writing any new busi- 
ness. Interests closely allied with the 
International Life have secured control 
of the company. 


The Guardian Life of America has been 
admitted to Oklahoma. 





W ANTE D—)w General Agent 


sions—Nonforefitable renewals. 


Long First Commis- 


Office allow- 


ance. Assistance of experienced organizer and 
personal producer with agents. 


Have just completed an 


organization producing 


$200,000 of good business and appointing 


seven sub-agents since 


March Ist. Address 


39-B, care The National Underwriter. 











sell in 1918 $65, 
ing an allotment to every agent. 


The Company OF the People, BY the People, FOR the People 
The Metropolitan Life Insurance Company 


Incorporated by the State of New York 


‘Heme Office, One Madison Ave., New York City 


FIRST IN THE WORLD 
In gain in assets in 1917........... paiiecietae oR eae eee mentee .-$ 95,927,881.14 
 Dcnosriomncaraer-Puepnmomnirdaes ec LEE Te Sse 648,595.67 
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In gain in insurance in force............. Siktlare sioner eeicOeee 453,749,902.00 
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WAR SAVINGS STAMPS 


The Company, through its more than 15,000 agents, has undertaken to 
000,000 worth of War Savings Certificates and Stamps, mak- 











of the amount paid for. 


H. E. ALDRICH, 


Equitable Building - 





THE BIG FOUR 


AGE—STRENGTH—SERVICE—OPPORTUNITY 


A combination which makes a winner for the Agency Force of the 


Equitable, Life of Iowa 


All previous records broken during 1917. Substantial increase”in assets and paid 
for insurance, Net gain in insurance in force during 1917, $21,764,972.88, or 72% 


MEN of CHARACTER can obtain further information . 
as to the Company and Opportunities by addressing: ~ 


‘Supt. of Agents, 


Des Moines, Iowa 
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Meets « «© « 
Insurance in force 


Of course we want salesmen 


If you are loyal, enthusiastic and 
back of you. 


E. O. BURGET, 
Secretary. 





Peoples Life Insurance Company 


' Of course we will pay the right kind well. 


Nor do we consider former life insurance experience absolutely 
necessary, in order to succeed with us. 


Indiana 


$ 1,000,000 
10,000,000 


industrious we will stand 


W. A. IRWIN, 
Supt. Agents. 
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Business 
Associations 


Help men to success. 


Provident agents are as- 
sociated with a business 
organization whose reputa- 
tion ‘for integrity, fair 
dealing and financial se- 
curity extends over half a 
century. 


Write for Information 


The Provident 


Life and Trust Company 
of Philadelphia 


FOUNDED 1865 
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.life insurance section to be the first sub- 
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WANTED! 


DISTRICT AND SPECIAL 
AGENTS 


both in NORTH DAKOTA and 
SOUTH DAKOTA, by one of 
the most active and progressive Old 
Line companies in the Northwest- 
ern field. Writing business in its 
home state at the rate of $500,000 


per month. ” 


Men of integrity and ability, 
who wish to stay and build for the 
future, will be given liberal con- 


tracts directly with the Home Of- 
ce. 


We invite correspondence. 


PROVIDENT INSURANCE 
COMPANY 


BISMARCK, NORTH DAKOTA 


Rochester, N. Y.—Willard I. Hamilton, 
second vice-president of the Prudential, 
talked inspiringly to members of the 
Rochester association at the April meet- 
ing last Friday. 


x * * 
Oklahoma—State agents of eight life 
companies began a series of lectures at 
the State University at Norman last 
week, D. E. Wilson of the Prudential be- 
ing the first on the program. Others to 
lecture are T. M. Watlington, Bankers 
Life; C. E. White, Reliance Life; J. Henry 
Johnson, National Life of Vermont; Milas 
Lasater, Equitable; George C. Summy, 
Phoenix Mutual; Marmaduke Corbyn, 
Central States Life; C. M. Pinkerton, Cen- 
tral Life. 

* ck x 


Chicago—At the April meeting E. A. 
Ferguson, of the Union Central, who is 
chairman of the Third Liberty Loan Life 
insurance committee, reported on the 
work done by Chicago life insurance 
men. The district committee asked the 
life yt ge om men to furnish 150 full 
time men for the period of one week, 
setting $1,000,000 as the quota. 238 agents 
volunteered for the work, and in a few 
days $1,023,000 had been subscribed, the 


division to complete its quota. There is 
‘now every indication that the $2,000,000 
‘mark will be reached by the life insur- 
ance men during the present drive. 


Life Notes 


The Marquette Life of Springfield, I11., 
has applied for admission to Arkansas. 
The Morris Plan Insurance Society of 
New York has applied for admission to 
Kansas. 

L. P. Livengood has been appointed 

special agent of the Equitable Life of 
Iowa at Danville, Ill. 
Dan Masterson has been appointed gen- 
eral agent for southeastern Iowa of the 
Equitable of Iowa, with headquarters at 
Shenandoah, Iowa. 


The Great Southern Life of Houston, 
Tex., has filed an amendment to its char- 
ter increasing its capital stock from 
$500,000 to $600,000. 

C. H. Hommeyer, assistant superinten- 
dent of agents of the Union Central, is 
en a western trip and attended an agency 
meeting of the company at Omaha last 
week. 

Members of the Memphis Life Under- 
writers’ Association will give a dinner 
April 15, in honor of Lawrence Priddy, 
president of the National Association of 
Life Underwriters. 

Henry J. Powell, Kentucky manager of 
the Equitable Life, recently acted as 
teastmaster at the sixty-sixth annual 
spring reunion of the Scottish Rite Ma- 
sons at Louisville. 


As a result of the first week’s cam- 
paign for the third Liberty loan, life 
insurance represented in Boston and Bos- 
ton life agents turned in local subscrip- 
tions of more than $6,000,000. 

The Farmers & Bankers Life of Wich- 
ita has asked the insurance departments 
of Kansas and Missouri to make an ex- 
amination of the company’s affairs. The 
examiners are now at work on the books. 

The dinner of the agents of the cen- 
tral department of the New York Life 
has been set for May 29 at Chicago. Some 
of the home office men will come out 
and it will be a very important function. 


The following subscriptions have been 
made in Philadelphia to the third Liberty 
loan: Penn Mutual Life, $1,500,000; Fi- 
delity Mutual Life, $500,000; Philadelphia 
Life, $100,000; Presbyterian Ministers 
Fund, $200,000. 

The Indiana department and that of 
the District of Columbia are examining 
the insurance department of the Knights 
of Pythias, with headquarters at Indian- 
apolis. Two years have elapsed since the 
last examination. 

Robert S. Sturtevant, who was for 
many years and until recently identified 
with the business department of the 
American Agency Bulletin, has joined 
the staff of James T. Phelps & Co., gen- 
eral agents of the National Life in Bos- 
ton. 

The latest member of the Bankers Life 
of Des Moines field force to join the 
eolors is Lloyd G. Hyde, who represented 
the company at Brookings, S. Dak., and 
who is now in the government aviation 


school of the regular.army at St. Paul, 
Minn. 

W. J. Seroy, formerly general agent 
in California for the Columbia Life & 
Trust of Portland, which merged with 
the New World Life last year, /has been 
appointed superintendent of agents for 
the Massachusetts Mutual Life in north- 
ern California under General Agent Wil- 
liam J. Bell of San Francisco. 

Blose & Mittenger become general 
agents ofthe Equitable Life of lowa at 
Greensburg, Pa., Mr. Blose having taken 
in a partner. Marriott & Fisher *become 
general agents of the Equitable at Ma- 
rion, O., succeeding Earl Sycks, who be- 
comes a lieutenant in the army. 

The Industrial Health, Accident & Life 
Insurance Company, of Philadelphia, 
wrote more new business during the first 
three months of 1918 than in any annual 
period since it commenced operations in 
1908. No extra premium is charged for 
military or naval service. Five war 
death claims have been paid. 

Miss Meinard Rogers, the daughter of 
T. P. Rogers of Cedar Rapids, who is a 
general agent for the Bankers Life of 
Des Moines, has recently written a pa- 
triotic poem which has been printed in 
the tents News and the Cedar 
Rapids Times. Miss Rogers is a student 
at St. Mary-of-the-Woods, Indiana. 

A gold star has been added to the serv- 
ice flag of the Fidelity Mutual. Clarence 
Salisbury Slatcher, Jr., a clerk at the 
head office, left his desk at the time the 
United States entered the war, enlisting 
in a regiment of engineers. He was then 
18 years of age and the first Fidelity em- 
ploye to enter the United States service. 


Cc. J. MceCary & Co., Chicago general 
agents of the Penn Mutual, are credited 
in the company’s bulletin of new business 
leaders in March with 91 policies, aggre- 
gating $901,222 and $35,773.32 of pre- 
miums, a rate of $39.65 per thousand. The 
agency by this production is first in the 
list of general agencies of the company 
for March. 


The Wisconsin National Life of Osh- 
kosh, Wis., at its annual meeting last 
week, created two additional vice-presi- 
dencies, in order to adequately handle its 
business during the absence on military 
duty in France of Brig. Gen. Charles R. 
Boardman, president of the company. 
Frank A. Fuller and R. A. Hollister were 
elected to fill the newly*created posi- 
tions. 


The Bankers Life of Des Moines cup 
winners for March are Harry J. Lynch, 
of Cedar Rapids, and the general agency 
of Clarke & Murrell, at Pittsburgh. Mr. 
Lynch wins the field man’s trophy with 
a total of $75,500 of business paid for 
during March, and the general agency is 
the winner of the secretary’s trophy by 
virtue of the highest degree of efficiency 
in agency production. 


Has Excellent Record 


The New World Life states that .31 
of 1 percent represents the loss sus- 
tained and charged off on its invest- 
ments since it started in business. The 
company has invested since organiza- 
tion $3,242,633, and the total percent of 
the loss sustained to interest earnings 
received from these investments is 1.7 
percent. The total interest earnings, 
since organization are $611,420. The 
company has invested in mortgages 
since organization $2,166,125 and the 
loss charged off was $9, 594. 


F. A. Lorenz Has Resigned 


Frederick A. Lorenz has resigned as 
manager of the Aetna Life’s Chicago 
and Metropolitan district life depart- 
ment in the Harris Trust building. This 
agency will be discontinued and the 
business will be handled by Percy D. 
Smith, general agent in the Lumber 
Exchange building. Mr. Lorenz will 
enter another line of business for which 
he is admirably adapted. He is a mem- 
ber of the executive committee of the 
Chicago Life Underwriters Association 
and has been greatly interested in the 
work of that body. Mr. Lorenz is 
prominent in civic affairs in Chicago, 
is well connected and has built up a 
substantial business. 

















HOTEL WISCONSIN 
Big Hotel of Milwaukee 


HEADQUARTERS for INSURANCE MEN 
500 Rooms—400 with Bath] 


A.E.COPELAND, - Manager 
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FEDERAL UNION LIFE 
Insurance Company 
Cincinnati, Ohio 

has just issued a very intetesting booklet: 
‘“‘Suggestions for Increasing 
Your Income’’ 


and would be pleased to send a copy to every 
Life, Fire and Accident Agent in 


Ohio, Illinois and Kentucky 











NATIONAL LIFE 
ASSOCIATION 


Des Moines, Ia. 


OUR POLICIES SELL 


RATES PER $1,000 
Age 30........ $13.00 Age 35........ $14.50 
Age 40........ $16.00 Age 45........ $17.50 


Agency Openings in Many 
Desirable Localities . 

















Toledo Travelers Life Insurance Company 


TOLEDO, OHIO 
(A Legal Reserve Company), 705-6-7-8 Second Nat. Bank Bldg. 


Young enough to have splendid territory open in Ohio, with a Genera. 
Agency Contract direct with the Home office. There are many advan- 
tages in connecting with a young clean Ohio Company. (a 


B On all agency matters, address E. W. GAGE, Sec’y 

















ACTUARIES 


_— F. CAMPBELL 





CONSULTING 
ACTUARY 


76 West Monroe Street 
Telephone Randolph 918 


CHIGAGO, ILL. 
_ J. HAIGHT 





CONSULTING 
ACTUARY 


Hume Bldg. 
INDIANAPOLIS 


ULIAN C. HARVEY 
Consulting Actuary 


Chemical Building ST. LOUIS, MO. 


T J. McCOMB 
COUNSELOR AT LAW 
ONSULTING ACTUARY 


Premiums Pim Surrender Values, gy +» calcye 
lated. Valuations and Examinations made. 
Policies and all life Insurance forms en. 
The Law of Insurance a Specialty 


Colcord Bidg. 
OKLAHOMA CITY 


J H. NITCHIE 
a ACTUARY 














Telephone 1223 Association Building 
Central 3462 19 S. LaSalle St., CHICAGO 
A SIGTENHORST 
es 
CONSULTING 
ACTUARY 


WACO, TEXAS 


ARRIS E. VINEBERG 


Fellow, Actuarial Society of America 
Fellow American Institute of Actuaries 


CONSULTING ACTUARY AND EXAMINER 
Room 1437, First National Bank Building 
CHICAGO 


REDERIC S. WITHINGTON,F.A.LA 
CONSULTING ACTUARY AND EXAMINER 
304-306 Security Building 
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Once an 
Illinois Life 
Man 


GREATEST i GREATEST 


[LLINOIS ILLINOSS 


Always an 


Hilinois Life 
Man 


COMPANY COM PANY 


WANTS GOOD MEN- Wanrs GOOD MEN 
AND : AND 

WILL PAY, THEM WELL WILL PAY THEM WELL 
emi tn 





Gary National Life Insurance Company 


Gary Theatre Building 
Gary, Indiana 





CAPITAL, $100,000.00 





Located in the heart of Financial Solidity. . 

Selling all forms of Participating and Non-Participating po'icies. 
Monthly Income and Guaranteed Settlement policies. 

Your opportunity to build a General Agency. 

Good Territory in Indiana. 


WILBUR WYNANT, President 











A Record of Thirty Years of Progress— 


Ten-Year Periods 


Assets Insurance in Force Policies 

Dec. 31—1888....$ 104,307 $ 889,073 Income Issued 
1897.... 274,290 6,619, "653 1888-1897....$ 1,744,102 387,702 
1907.... 2, 916,339 39,503,485 1898-1907.. “10, 551, 857 1,139,235 
1917.... 14 7008,422 115,099, '397 1908-1917.... 31 *845,050 1,961,674 


the WESTERN and SOUTHERN 


Life Insurance Company 


W. J. WILLIAMS, President CINCINNATI 
Organized February 23rd, 1888 





Attractive Opportunities 


Open to Agents in Ohio, Indiana, Kentucky, West Virginia, 
Western Pennsylvania and Michigan 

















Seventy-Five Years Ago 


On the first of February, 1843, The Mutual Life of New York 
issued the first mathematical reserve policy ever written by an 
American company. 


Having completed its 75th fiscal year on the 31st of Decem- 
ber, 1917, the Company enters upon the new year with a justi- 
fiable pride in its impregnable strength, its unsurpassed policy 
contracts, its generous dividends, and its great body of well-satis- 
fied policyholders. ; 


THE OLDEST COMPANY IN AMERICA 
IS THE COMPANY FOR YOU 


For terms to producing agents address 
The Mutual Life Insurance Company 


_ OF NEW YORK 
34 NASSAU STREET, NEW YORK CITY 








Missouri State Life Policies 
RICH IN SELLING POINTS 


FACTS 
Over $156,000,000 of Insurance in Force. 
Over $27,000,000 of New Insurance Gained in 1917. 
Average Interest Rate Earned in 1917, 6.6%. 
Policy Contracts New and Attractive. 
Non-Particpating Policies Participating 
After End of Premium Paying Period. 
Operating in 38 States and the Territory of Hawaii. 


MISSOURI STATE LIFE INSURANCE COMPANY 


Fastest Growing Life Insurance Company in America 


Home Office: ST. LOUIS, MO. 





WANTED-—Manager for Southern Michigan 


Splendid opportunity open for some man of character and energy who has 
demonstrated his ability to write life insurance and has the personality 
and force to make a successful organizer. 





Good First Year Commissions 
Splendid Renewal Commissions 
Liberal Cash Allowance 


THE MINNESOTA a LIFE INSURANCE CO. 
SAINT PAUL - - MINNESOTA 

















Are You Permanently Established? 


Write for Territory 
Pennsylvania—Ohio—West Virginia 


PHILADELPHIA LIFE INSURANCE CO. 
PHILADELPHIA 











“SAFE AS A GOVERNMENT BOND” 


(©) The OHIO STATE LIFE 


LIFE, HEALTH. ACCIDENT sc MONTHLY INCOME INSURANCE. 


sitseecae LATEST POLICIES AND AGENCY CONTRACT 
Openings OHIO IND. KY, and MICH. Write Columbus 





FOR FACTS 





Central States 
Life Insurance Company 


ST. LOUIS, MO. 
Insurance in force - $30,000,000.00 
Beinganetgainof - - -  . 7,000,000.00 


for the year 1917. 





JAMES A. McVOY 


Vice-President and General Manager. 
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OUTSIDE COMPANIES 
GETTING TOGETHER 


Casualty Institutions Writing Au- 
tomobile Liability Decide to 
Adopt Uniform Rates 


IMPORTANT STEPS TAKEN 


Differentials are Arranged for and 
Zones Laid Out to Cover the 
Entire Country 


ST. LOUIS, MO., April 13—The 
non-conference automobile casualty 
companies met in this city this week for 
two days, and it is believed that some- 
thing has been accomplished that wili 
mean business progress, stability and 
harmony in that important insurance 
line. While no formal organization was 
established, there is a general under- 
standing among the officials that they 
will sheathe their swords and will mod- 


ify the asperities of competition. Much: 


credit for this cooperative movement 
belongs to President Charles W. Dis- 
brow of the American Automobile, 


President W. E. Small of the Georgia 
Casualty, General Manager J. F. Seins- 
heimer of the American Indemnity, and 
General Manager O. F. Roberts of the 
Chicago Bonding. There had been two 
previous meetings in the past in Chi- 
cago, but the response to the former 
Invitations was not general. Some of 
the leaders became discouraged, but no 
doubt good seed was sown in these 
early attempts to get together. It 
was decided to live up to conference 
rules, rates and practices as to collision 
and property damage. Most of the out- 
side companies have been doing this 
already, but some have been granting 
concessions. Two or three companies 


‘ would not agree to this, but the others 


did, and it will be established as a rule, 
allowing the few companies that do not 
agree to go along in their own way. 

So far as personal liability is con- 
cerned it was agreed that there should 
be a differential averaging from 5 to 
7.5 per cent on pleasure cars and from 
7.5 to 10 per cent on commercial cars. 

his means an increase in rates for all 
the nonconference companies except in 
a few cases. Differentials on automobile 
trucks have been’ very pronounced 
heretofore, so much so that the bulk 
of this business was going to the non- 
Conterence companies. 

Conference Companies Restless 


Undoubtedly the conference com- 
Panies have been restless, and there 
was a storm brewing among the whole 
s2tomobile writing fraternity. It is un- 
€rstood in conference circles that 
oe has gone forth that unless the 
Onconference companies stopped their 

(CONTINUED ON PAGE 6) 











| COMMENT FROM THE FIELD 





S. COBB, president of the 
Southern Surety, which is mov- 
* ing its office from St. Louis to 
Des Moines, will, with practically the 
entire official staff of the Southern, be 
located at Des Moines shortly. Mr. 
Cobb is a Vermonter by birth, but set- 
tled in Michigan as a young man, tak- 
ing the law course at the University of 
Michigan after being graduated from 
Cornell. Later he went to the south- 
west and opened a law office at Deni- 
son, Tex., where the old Southwestern 
Surety, afterwards taken over by the 
Southern Surety, was organized. When 
the two companies were merged Mr. 
Cobb went to St. Louis to become 
president. 


Were Pioneer Companies 


The Southern and Southwestern were 
pioneers in such states as Oklahoma and 
Texas in certain lines such as bank 
surety bonds, etc., and in the early days 


when the country was rough some in-- 


teresting experiences were encountered. 
The Southern has taken over in addi- 
tion to the Southwestern, the Phoenix 
Preferred Accident of Detroit, which 
formed the nucleus of its accident and 
health business; the Missouri Fidelity 
& Casualty of Springfield, Mo., which 
formed the basis of the liability and 
compensation departments, and now 
moves to Des Moines, where new capi- 
tal has been secured through the Bank- 
ers Finance Company, bringing the 
capital up to $800,000, which may, un- 
der the contract, be increased to $1,000,- 
000. netting the company $150 for each 
$100 share. Mr. Cobb has secured two 
floors of space in the new Register and 
Tribune building and expects that the 
removal from St. Louis will be com- 
pleted by May 1. 


Iowa Bonding & Casualty 

The new Iowa Bonding & Casualty, of 
which Emory H. English, formerly presi- 
dent of the Insurance Commissioners’ 
Convention, is president, has already ap- 
pointed some 50 or 60 agents in Iowa and 
will later extend its field to other states. 
It is an interesting coincidence that what 
are probably destined to be two big com- 
panies, the Iowa Bonding and the South- 
ern Surety, which is being moved from 
St. Louis, are domiciled in the same 
building, the Register & Tribune, which 
also, by the war, houses the Merchants 
Life, just moved to Des Moines from 
Burlington, Ia., and Grand Rapids, Mich. 


Not Be Sharp Rivalry 


There will probably not be the rivalry 
that might be expected between the 
Southern Surety and the Iowa Bonding 
since the Southern will not push with 
particular aggressiveness for business in 
Iowa, which is the chosen field of Mr. 
English’s company. The Southern al- 
ready has about $3,000,000 premium in- 
come and its problems are rather those 
of underwriting than of business solici- 
tation. Mr. Cobb, president of the South- 
ern, feels that the company has formed 
a congenial home in Des Moines, des- 
tined td be perhaps the leading western 
insurance company center, and thinks 
the Southern Surety is now in the very 
best location and environment that could 
be secured. 

The Southern, by the way, did not have 





to take out a new charter in Iowa as the 
Bankers Finance Company, which fur- 
nished the new capital stock, had not 
yet settled upon the name to be used for 
its company and when the Southern deal 
was made the Iowa charter already ar- 
ranged for was used. While the “South- 
ern Surety of Des Moines” may sounda 
little strange at first to some ears, the 
name is really appropriate since much of 
the business is in the southwest and the 
patrons and agents of the company are 
accustomed to the names “Southern” and 
“Southwestern.” 


How Board Is Divided 


The new board of directors of the 
Southern Surety of Des Moines shows 
one-half from Iowa, one-fourth from 
Texas and Oklahoma, representing the 
stockholders of the old Southwestern of 
Denison and one-fourth from St. Louis, 
until recently the home of the Southern. 
The St. Louis men, however, are officers 
of the company who with possibly one 
exception will remove to Des Moines. 
The company has not yet 
whether it will maintain a branch office 
or a general agency at the old home office 
in St. Louis. The company has a good 
business in Missouri and possibly a regu- 
lar branch office will be decided on. Most 
of the stock of the old Southwestern of 
Denison is in a holding company and 
much of it is still owned in Oklahoma 
and Texas, while the Southern stock out- 
side of this is mostly held in Missouri. 


Southern Surety Statement 


The company’s statement issued at the 
beginning of business Feb. 27 showed 
total assets of $2,696,258, which included 
non-ledger assets of $144,638. The lia- 
bilities, including unearned premium re- 
serve of $630,371 and $163,000 to retire 
the stock of the Oklahoma company, 
amounted to $1,670,723. This, with the 
capital of $800,000 and surplus of $225,- 
534, make up the gross assets. Besides 
this the statement shows a special volun- 
tary reserve of $200,000. There is a ques- 
tion as to how the 36 percent on the re- 
insurance reserve allowed as agency and 
other expense turned over to the Iowa 
company is to be handled and this will 
make a difference either in the reserve or 
surplus it is estimated of something like 
$200,000. Should the remaining author- 
ized capital up to $1,000,000 be sold it 
will add $200,000 to the capital and $150,- 
000 to the surplus. This is for the insur- 
ance departments of Iowa and Oklahoma 
to handle, as the Southern was chartered 
in Oklahoma though its head office was 
in St. Louis. 


Company Welcomed in Iowa 


The Southern is getting these matters 
straightened around and has the sup- 
port of the two insurance departments 
interested. Iowa insurance men are in- 
clined to look with favor upon the South- 
ern coming to Des Moines, as they feel 
it will mean an additional large company 
for the city and that the company has a 
sufficient business and plant which if 
properly handled will give the city one 
of the large and well established surety 
and casualty companies of the west. 


Employes of the Chicago Bondin 
already subscribed 150 percent of their 
quota. There is every indication that 
each of the company’s employes will sub- 
scribe for a bond of some denomination. 
The Liberty loan work at the home office 
of the company is in charge. of Frank A. 
Smith, comptroller. 


have 


decided. 





EXPERIENCE RATING 
PLAN IS WORKED OUT 


Actuarial Section of National Ref- 
erence Committee Completes 
Investigation and Report 


OBJECTIONS OVERCOME 


New Method Should Satisfy Public, . 
Commissioners, Stock Companies, 
Mutuals and Self-Insurers 


As a result of a thorough investiga- 
tion and discussion by the actuarial sec- 
tion of the National Reference Com- 
mittee of the facts and principles in- 
volved, a plan of experience rating 
which it is felt is as scientifically and 
mathematically correct as it is possible 
to construct from the data at present 
available was unanimously adopted 
April 11 by the National Reference 
Committee. The plan will now be re- 
ferred to the different state bureaus 
and state insurance departments for 
consideration and approval, and will, in 
all probability, be adopted by a major- 
ity of these in the near future. 


Rounds Out Rating Structure 


The action now taken on experience 
rating may be said to have completed 
and rounded out for the time being the 
structure of rating as applied to risks 
coming within the various workmen’s 
compensation laws. That the rates for 
individual risks shall accurately reflect 
the hazard it is necessary to supple- 
ment the general rating plan by some 
form of rate modification, which will 
measure the peculiar hazard of indi- 
vidual risks. Such subsidiary rating is, 
in workmen’s compensation insurance, 
known as merit rating, whose purpose 
it is to modify the manual rate in ac- 
cordance with the physical or moral 
characteristics of individual risks. Of 
merit rating there are in actual practice 
two forms, the one known as schedule 
rating, the other as experience rating. 
Schedule rating measures the physical 
elements of individual risks. It is, how- 
ever, only applicable to mechanical 
risks. Experience rating measures the 
intangible or moral elements that can- 
not be measured by schedule, also of 
risks that cannot be scheduled rated at 
all, such as contractors risks. 


Agreements and Disagreements 


In the development of the scientific 
rating of workmen’s compensation risks 
there has never been any quarrel with 
schedule rating, which has always been 
recognized as a necessary supplement to 
the general rating plan. The schedule 
may be said to commercialize safety; on 
it the “safety first” movement rests. 

With experience rating, however, the 
case has been different. This further 
refinement, of fixing the hazard of any 
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HE Deaawos wos Larvtupe| Have no conpany nsueance|| Chicagg Bonding & Insurance Co. 
President Would Have More Options | Court Holds That Concerns Cannot SUCCEEDING 


Permitted in Deductible 
Clauses 





President W. E. Small, of the Geor- 
gia Casualty, who was in Chicago last 
week, stated that there is an urgent 
demand from the assured and brokers 
all along the line for other options in 
collision insurance than full coverage 
and the $100 deductible clause. Here- 
tofore the $25 deductible proposition 
has been the popular one and people 
have been educated to it. 

It is acknowledged by automobile 
underwriters, however, that the old 
— for the $25 deductible were too 
ow. 

President Small states that he is now 
taking up the question of providing 
other deductible clauses than the $100, 
believing that rates can be made on 
$75, $50 and $25 deductible proposi- 
tions that will be acceptable to the com- 
panies. He hopes to bring this about. 

It is understood that the Northwest- 
ern National Fire of Milwaukee is now 
arranging to issue collision policies 
with these various deductible proposi- 
tions, the $50 deductible clause being 
written at 50 percent of the full cover- 
age rate and the $25 deductible at 75 
percent of the full coverage rate. 


Proposes New Motor Law 


NEW YORK, April 10—Assemblyman 
Blakely of Westchester has introduced a 
bill at Albany providing for a new motor 
vehicle liability law creating a state mo- 
tor vehicle liability commission of three 
members appointed by the governor. A 
person injured by negligent operation of 
a motor vehicle may apply to the com- 
mission for compensation under the act 
or may elect to maintain an action at 
law for the injury. There is to be a state 
fund for payment of such compensation 
to consist of all premiums charged 
against all owners of motor vehicles the 
amount to be determined by the com- 
mission according tothe nature or char- 
acter of the vehicle. In lieu of insur- 
ance in the state fund a motor vehicle 
owner may file with the commission a 
bond for $5,000 to secure payment of any 
injury or may file a liability insurance 
policy in _a stock or mutual company, 
authorized to transact motor vehicle lia- 
bility insurance in the state. 


Partial Payment Scheme 


As each Liberty loan issue has been 
fioated, all of the companies have endeav- 
ored to put into effect some plan whereby 
salaried employes might purchase bonds 
on the partial payment plan. As good a 
scheme as has been devised is being put 
into effect by the Ocean Accident. Sub- 
scriptions up to and including $500 will 
be subject to a gratuitous payment on 
the part of the company of 10 percent 
of the principal, providing that the sub- 
scriber is an employe of the Ocean on 
Jan. 15, 1919. Thus, on a $50 bond an 
initial payment of $2.50 will be made, 
monthly payments of $5 or a total of 
$45, the difference to be supplied by the 
company. On a $500 bond the company 
will make up a difference of $50. This 
plan is open to salaried employes only. 


First Big Contract Let 


Joyce & Co., general agents of the 
National Surety at Chicago, have written 
the first contract bond on the numerous 
surety instruments that will result from 
the building of the Michigan boulevard 
link in Chicago. This was for an amount 
of $798,699, bearing a premium of $6,090. 
It guarantees the Great Lakes Dredge & 
Dock Company, which has secured the 
first contract in this work, and will build 
the substructure of the Rush street 
bridge. 


At the annual meeting of the Utah 
Federation last week, William G. Mc- 
Kell was chosen president. The other 
officers are Joseph V. Smith, first vice- 
president; . Raybould, treasurer; 
George J. Cannon, secretary. 





CLAIM STRATEGY 


‘LAIM Managers are improving service 
and cutting expense in this territory by 
simply employing an experienced claim man 
instead of various agents or attorneys. 
R. L. NASE 
Adjuster for Casualty Companies 


1109 Mutual Bldg. Richmond, Va. 


Year aqumyA 
usAircumaA 


Carry Compensation Indemnity in 
Private Companies 





COLUMBUS, O., April 17—The right 
of the Ohio legislature to bar insurance 
companies from indemnifying employ- 
ers under the workmen’s compensation 
act was upheld at Columbus by Judge 
Evans of the common pleas court, in 
sustaining a demurrer of the State In- 
dustrial Commission, to a petition in 
injunction filed by Frank C. Thornton 
and the Cleveland Stamping & Tool 
Company. 

Under the compensation act of Ohio 
employers can either have the accident 
claims of their employes paid through 
the Industrial Commission, or by con- 
forming to certain regulations, carry 
their own risks. 

The last legislature provided that any 
employer who carried his own risks 
would have to discontinue carrying in- 
demnity insurance. Action was begun to 
enjoin the Industrial Commission from 
taking away from the two Cleveland em- 
ployers the right to carry their own 
risks, because they also carried their 
own indemnity insurance. 

The employers claimed that the law 
did not apply to them because they had 
their own insurance before the law was 
passed, and that if it did apply to them 
the law was unconstitutional, as it im- 
paired the obligation of a contract, which 
is prohibited by the constitution. 

Judge Evans holds that the drafting of 
the industrial compensation act is with- 
in the power of the legislature under the 
new constitutional amendments, and that 
such contracts as tend to impair the op- 
eration of the law, are subject thereto, 
and if existing at the time of the law’s 
adoption, must be changed, or ended, if 
necessary to enable a full and complete 
cperation of the law. 

The case will be carried up. 





WANTS IT MADE COMPULSORY 





Kansas Labor Department May Ask 
Legislature to Make Compensation 
Obligatory 





TOPEKA, KAN., April 16—An ef- 
fort to secure compulsory compensa- 
tion insurance in this state with a state 
commission to handle the settlement of 
all claims is to be made in the next 
legislature by the Kansas labor depart- 
ment. There has been complaint from 
employers at the high rates charged for 
compensation. The rates in this state 
are said to be much higher than in 
other states where the compensation 
provisions are not as good as in Kan- 
sas. 

The department believes that one 
cause of the high rates is that there be- 
ing no compulsory compensation the 
companies must spend large sums to 
get the business. Another reason as- 
signed by the labor department is that 
settlement in Kansas is all by agree- 
ment or in the courts, entailing high 
adjusting costs and often court and at- 
torney fees. By reauiring compulsory 
insurance the cost of getting the busi- 
ness would be reduced and by having a 
state commission to settle the claims 
would reduce the adjusting expenses. 


Experience Rating Plan 


NEW YORK, April 17—The plan of ex- 
perience rating recently unanimously 
adopted bv the actuarial section of the 
National Reference Committee is now 
under review by the Compensation In- 
snection Rating Board and the prospects 
of its being adopted are favorable. As 
soon as all minor details have been 
worked out the plan will be submitted to 
the New York insurance department for 
approval. Efforts are being made to have 
the plan in shape to take effect by June 
30. 


The following companies have been li- 
censed in Oklahoma: Interstate Business 
Men’s, Des Moines; Lincoln Health & Ac- 





cident, Oklahoma City; Southern Surety, 
Des Moines; Oklahoma Live Stock. 








Chicago Bonding © Surety Company 
Prudential Casualty Company 


LINES OF INSURANCE WRITTEN 








Bonds 
Fidelity 


Insurance 

















Accident 
— ERVICE Health 
Judicial S Lah Liability 
Contract Automobile 
—— Plate Glass 
indoott Rack: 











Admitted Assets 
$1,801,040.80 


Capital 
$500,000.00 


Net Surplus 
$296,048.32 


O. F. ROBERTS, Sec’y and Gen. Mgr. 


Home Office:—CHICAGO, ILL. 














AGENTS .WHO WRITE 


Fidelity and Surety Bonds, Automobile 

Liability, Burglary, Plate Glass or 

Accident and Health Insurance 
would do well to write to 


THE KANSAS CASUALTY AND SURETY COMPANY 


J. C. O. MORSE, President 











**Conservative but Aggressive’ WICHITA, KANSAS 


prnacer sero 














THE HOOD AGENCY, Inc. 


Largest Insurance Agency in the Northwest 
Specializing in Workmen’s Compensation, Casualty, 
ot Fire and Tornado and Surety Bonds 
GENERAL AGENTS 


THE OCEAN ACCIDENT & GUARANTEE CO., Lid. 
Phoenix Building, MINNEAPOLIS, MINN. 
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WITH ACCIDENT MEN 


SCHEDULE CONFERENCE RALLY 





Health and Accident Underwriters’ An- 
nual Meeting to Be Held in Chi- 
cago, Aug. 28-30 





The annual meeting of the Health & 
Accident Underwriters Conference will 
be held at the LaSalle Hotel, Chicago, 
Aug. 28-30. President A. E. Forrest 
expects a large attendance at the meet- 
ing. It is thought that the report of 
the manual committee, of which R. 
Perry Shorts of the Massachusetts 
Bonding is chairman, will be complete 
at that time and that the manual will be 
forthcoming shortly thereafter. 

Another big question before the con- 
ference is the stability of premium 
rates. At present but very few com- 
panies are collecting anything on the 
first payment which goes to the home 
office. Thus there is a 100 percent ex- 
pense ratio on the first month’s pre- 
mium, The agent collects the policy 
fee and the $1 premium. The company 
gets nothing. This is reflected not only 
in the expense ratio, but in the claim 
ratio, as a number of claims occur the 
first month and the companies have re- 
ceived nothing to meet them. It is 
stated that the life of a policy is about 
seven months, 

Many of the company officials feel 
that the policy fee itself should go to 
the agent, and then on the $1 or what- 
ever first month’s premium is collected 
the agent should receive his regular 
commission, and the rest go to the 
home office. A few companies have put 
this proposition into effect already. 
President Forrest and the executive 
committee will arrange for a program 
in due season. It is stated that United 
States Manager Frederick Richardson, 
of the General Accident, will be one of 
the speakers. All entertainment fea- 
tures will be eliminated at the conven- 
tion this year. 





Must Allow Prorata 


TOPEKA, KANS., April 16—Accident 
and health companies must allow the 
policyholders to cancel on a prorata basis 
if the companies expect to have that 
right. This is the decision of the Kansas 
department in the matter of five appeals 
filed with the department within the past 
few days. Accident and health policies 
generally do not contain a clause provid- 
ing for any cancellation by the policy- 
holder, but do provide for cancellation 
by the company on a prorata basis. 

“It seems to this department that the 
cancellation privilege should be recipro- 
cal,” said the decision. ‘While the poli- 
cies do not provide for cancellation by 
the holder, but do provide for cancella- 
tion by the company upon the prorata 
basis, it seems that this should not be 
one-sided, but should extend to both the 
policyholder and the company.” 





Test Commissioner’s Ruling 


TOPEKA, KAN., April 16—The Inter- 
State Businessmen’s of Iowa has filed an 
application in the United States district 
court for a restraining order against 
Carey J. Wilson, insurance commissioner, 


_ to prevent him cancelling its license in 


ansas. After the death of John P. 
Becker at Wichita this company refused 
to pay the policy claim. Suit was brought 
against and a removal order was sought 
to take the case into the federal court. 
The insurance department has always 
required that all insurance litigation be 
fought out first in the Kansas courts, 
So it directed this company to dismiss 
the removal proceedings. Representa- 
ww es of the company promised to do this, 

ut delayed action until the department 
prdered that action be taken by April 15. 

nstead of dismissing the removal order 
the company’s attorneys asked for the re- 
qraining order to prevent the cancella- 
eo of the license, which was anticipated 

the company did not obey the request 
of the department. 





Inadequate Inspections 


a BOSTON, MASS., April 18—The Suffolk 
tenty grand jury, after an investiga- 
— this week of the recent elevator 
hagident in the Carney building, in which 
j ~ f a dozen persons were seriously in- 
cet, made it plain it found the stat- 
. es lacking in laws governing criminal 
jarelessness in elevator operation, instal- 
aeion and inspection. The jury laid the 
- ame on an “utterly Inadequate” force 
upplied to the building department for 











jam General Casualty & Surety Company 


A Michigan Company for Michigan People 


ELMER H. DEARTH i ‘ j , 


114 WOODWARD AVENUE, DETROIT 


Live Agents Can Secure 
Liberal Contracts Up-to-Date Policies 
WRITE US 
President 








this purpose. The jurors also found that 
inspections, public and private, of so- 
called safety devices on elevators have 
largely been confined to “eye tests” and 
that this is “no inspection at all.” In the 
course of its inquiry it found that there 
were 48 serious elevator accidents in 
Boston last year, 25 deaths resulting. 
“At present six men look after 10,200 
elevators and 7,000 licensed operators,” 
says the report. 


House Confinement Waiver 


The Chicago Bonding is attaching to 
some of its health policies a house con- 
finement waiver guaranteeing to pay the 
assured total disability not exceeding 52 
weeks if he is continuously prevented 
from performing any duties pertaining 
to his occupation. It does not matter 
whether he is confined to his house or 
not. Partial disability is paid for 26 
weeks following the total disability. The 
clause provides that he must be prevented 
from performing at least 50 percent of 
his daily duties. 


Building Up Fine Business 


.A. J. Allton, who is resident vice- 
president of the Eastern Casualty of 
Boston, is building up a fine agency 
plant in Illinois, Indiana, Missouri and 
Minnesota, having headquarters at Can- 
ton, Ill. He was formerly president of 
the Bankers & Merchants Association, 
which was taken over by the Eastern 
Casualty. 


Casualty Adjusters Meet 


The monthly meeting of the Casualty 
Insurance Adjusters Association of Chi- 
cago, held this week, was devoted to a 
discussion of the adjustment of accident 
claims. M. P. Cornelius, assistant general 
counsel of the Continental Casualty, led 
the discussion. 





Casualty Notes 


The Capital Live Stock has been ad- 
mitted to North and South Dakota. 

The Capital Live Stock of Topeka, Kan., 
has been admitted to Tennessee. 

The progress shown in the earlier 
months of the year by the Maryland 
Casualty and its teammate, the Maryland 
Assurance, continued barn the entire 
quarter, with a total of $4,034,000 in pre- 
mium income during the first three 
months of the year. 

The Massachusetts insurance depart- 
ment has approved the application for a 
charter for the Rubber Mutual Liability 
of Boston. The new company is formed 
by interests identified with the United 
States Rubber Company, with Lester 
Leland, Boston, as president. 


Dorow & Schroeder of Milwaukee 
wrote three large municipal contract 
bonds of more than ordinary note. The 
largest was that for $268,000 on the in- 
tercepting sewerage contract, and a sec- 
ond of $60,000 on a similar contract for 
Herman Hohensee, Milwaukee. The firm 
also wrote a $73,000 bond on a municipal 
roadmaking contract at Lansing, Mich. 


Cc. E. Van Natta of San Francisco has 
been appointed to have charge of the 
claims division of the Pacific Coast de- 
partment of the General Accident. He 
was for a number of years claims ad- 
juster for the Fidelity & Deposit. Sev- 
eral years ago he went with the New 
Amsterdam Casualty in the same capac- 
ity, and was later transferred to Roches- 
ter, N. Y., by that company. He returned 
to California several months ago and is 
now back in the casualty business. 


The Hartford Accident & Indemnity has 
separated its claims department for Ore- 
gon and Washington. Runner, a 
practicing attorney of Seattle, is ap- 
pointed claims attorney for western 
Washington. Oregon has been in charge 
of William R. Jellganz, who has been 
called in the draft, and his successor has 
not been named. 








General Agency of Liability Com- 
pany wanted for Schenectady, N. 
Y. Non-conference preferred. An- 
swers confidential. Address Box 2, 
Gazette, Schenectady, N. Y. 








The Republic Casualty Co. 


‘ PITTSBURGH, PA. 
Writes All Lines. of Casualty Insurance 


Local and General Agents Wanted in Ohio and Pennsylvania 











PUTS “SURE” IN INSURANCE 


ALE AUTO POLICY 





Premiums 
Admitted Assets eae nenindhalind Received for 
$1,874 ,232.97 THE LAST WORDIN 1917 
om ie CO in Ore ae fa hed | - AN tk e $1,941,876,26 
GEORGIA GASUALI/ UOMPAN: = 
Surplus and Reserves to Policy Holders ° ° ° ° $1,688,506.87 


SMITH-LAWSON-COAMBS COMPANY 
GEN’L AGENTS - CHICAGO 


AMERICAN INDEMNITY COMPANY 


Home Office: Galveston, Texas 


Summary of Statement of December 31, 1917, as Made to the Commissioner of Banking and Insurance for the 
State of Texas. 














LIABILITIES 

Mortgage LoanS............seceeeeeseeeces $ 626,284.45 | Reserve for LosseS..........csecseceeceeee 
Bonds & Stocks, market value............. 5,399.99 | Reserve for unearned Premiums pro rata... 
Bank & Trust Company, Deposits at Interest 44,750.00 | Reserve for Commission and Brokerage.... 
= at Bank and in Office................ ,657.18 | Reserve for Taxes b 
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Premiums in Course of Collection under 90 Reserve—Voluntary and Contingent... 
DW BUG. ccccccpccccccccceccccecccccsce 107,631.78 | Reserve—Catastrophe Hazard........ 0 
Other Assets........cccecceesccsceece eecee 29,998.41 | Capital paid in cash..........06 oe e- 500, 0 
——————- | Surplus over all Liabilities...... eccccccces 260,26 
$1,393,721.81 eee 
OFFICERS $1,393,721.81 


SEALY HUTCHINGS, President. 
GEO. SEALY, Secretary. 
We write the following lines: 
General and Elevator Liability. 
(31) States. 


AND ACCIDENT My 
SALESMEN, WRITE: Americal Old Line Insurance Company 
Lincoln, Nebraska STOCK COMPANY 
Incorporated under the laws of the State of Nebraska. Progressive business record for fourteen 
aera tg an eal mea The lags acidet and heh beac othe 
co. CIAL, BUSINESS, PROFESSIONAL AND CLASSES. 
Aoply for Territory Contracts. 


L. A. ADOUE, Vice-President. 

J. F. SEINSHEIMER, General Manager. 
Automobile—Fire, Theft, Liability, Property Damage and Collision. Public, 
Plate Glass, Burglary and Fidelity and Surety Bonds. Licensed in thirty-one 











- Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile, Elevator and General 
Liability, Accident, Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding & Insurance Company 
BOSTON T. J. FALVEY, President 
Paid-in Capital $1,500,000, Write for Territory. 

















Agents Wanzed: To sell an unrestricted Acci- 
dent and Health policy costing $9.00 quarterly. 
Covers every disease and every accident. Lib- 
eral commission paid to live producers. 

Central Business Men’s Association, 
. Westminster Bldg., 
CHICAGO, ILL. 





ROYER, Pres 


H.G., 
C. O. PAULEY, Secy. & Treas. 
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LIVE STOCK CIRCLES 


IT WILL NOW INSURE SWINE 





Capital Live Stock of Topeka Arranges 
for Coverage for This Class 
of Business 





It is doubtful whether the enormous 
field which exists for the selling of live 
stock insurance is realized by the 
greater number of agents. With the 
constantly increasing value of his stock, 
the owner is seeking protection against 
heavy financial loss through deaths 
among his animals, which, frequently 
appearing in epizootic attacks in re- 
stricted localities, may result in ruin of 
a prosperous farmer or breeder, who 
perhaps has bought every kind of pro- 
tection except live stock insurance. 

While the insuring of horses and cat- 
tle has been undertaken for a number 
of years, it remains for the progressive 
management of the Capital Live Stock 
of Topeka, Kan., to recognize the de- 
mand of the owners of swine for pro- 
tection on such property and to offer a 
policy contract to supply it. 

Owing to the great mortality hazards 
in the raising of this animal, protection 
has been eagerly sought by the owners 
and that in the right spirit of the in- 
surer, with a view of distributing the 
inherent calamity hazard among the 
greatest possible number of enterprises 
engaged in the business. 

Although a combined experience of 
live stock insurance companies was not 
obtainable, owing to their entire disre- 
gard of this important branch of busi- 
ness, data on the subject covering a 
period of eight years is in the posses- 
sion of the managing underwriter of the 
Capital Live Stock, Dr. G . Hub- 
bard, which, having been compiled with 
the utmost care, is used for the estab- 
lishing of a sound and equitable rate. 
The contract is carefully adapted to the 
needs of the owner, and safeguards, as 
well, the interests of the company in its 
commendably courageous new enter- 
prise. 

The live stock insurance field is 
hereby further enlarged and the current 
year should see an emphatic upward 
swing in the volume of a line, the pos- 
sibilities of which must at last become 
evident to the agent and solicitor. 


WANT AN ACCOUNTING MADE 








Iowa State Live Stock Brings Suit for 
Accounting Against Former 
Officers 





DES MOINES, IA., April 17— 
Threatened suit following the recent 
insurrection in the ranks of the Iowa 
State Live Stock materialized Monday, 
when petition was filed in district court 
at Des Moines, demanding an account- 
ing and damages. The defendants, as 
named, are S. A. Court, Dana C. Day, 
John R. Dale, Dale & Day, J. I. Gibson, 
E. R. Silliman, Gaius W. Hubbard. 

The petition sets out in detail the 
following allegations: 

That the plaintiff was incorporated by 
Gibson, Silliman and Court, with capitali- 
zation of $200,000, “not for the business 
of legitimate insurance, but for the ex- 
ploitation of the same and for their own 
benefits.” 

That they put on sale 1,500 shares at 
$200 per share and 500 shares at $150 per 
share, ostensibly for the purpose of build- 
ing up a large reserve, but in reality 
“with the intent and purpose of allowing 
excessive amounts to accumulate for the 
benefit of the two defendants, Gibson and 
Silliman, and such others as might join 
them.” 

That it was arranged that the stock 
should be sold to said three defendants 
at the rate of 200 shares at $1.10 while 
stock was sold to the general public at 
greatly advanced prices and the differ- 
ence pocketed by the three organizing 
defendants. The amount thus realized is 
averred to be not less than $22,000. 

That the three incorporators entered 
into agreement to pay Messrs. Day and 





IN THE SURETY FIELD 


OPPENHEIM MADE PRESIDENT 








Manager of the National Surety Is 
Chosen Head of Milwaukee Surety 
Underwriters 





MILWAUKEE, WIS., April 15—B. 
G. Oppenheim, Jr., manager of the Na- 
tional Surety, was elected president of 
the Surety Underwriters’ Association 
of Milwaukee at the annual meeting 
held Friday evening. Mr. Oppenheim 
served as secretary of the organization 
during the past year and has been one 
of its most active members since the 
society was formed. 

Other officers were elected as follows: 
Vice-president, Julius Egerman, Chris. 
Schroeder & Son Company; secretary 
Robert Boers, Aetna Casualty & Surety; 
treasurer, Hampton B. Leedom, of Lee- 
dom, Miller & Noyes. 

Forty members attended the annual 
meeting, which was preceded by a din- 
ner and followed by a theater party. 
The subject of surety bonds on war 
contracts was one of the principal 
topics up for discussion. 

The Milwaukee association was or- 
ganized March 20, 1909, and has held 
weekly meetings since that time. It is 
composed of general agents and state 
managers of all companies doing a 
surety business in Wisconsin. The 
association is of particular assistance in 
handling the distribution, of surplus 
lines on large bonds. 





Governor Signs Bill 


NEW YORK, April 17—The governor of 
New York has signed a bill by the terms 
of which liability insurance policies must 


execution against the insured is returned 
unsatisfied because of insolvency or 
bankruptcy, the injured person, or his 
personal representative, in case of death 
may maintain an action against the in- 
surance company for the amount of such 
judgment, not exceeding the amount of 
the policy. 


The Iowa Bonding & Casualty, of which 
former Commissioner of Iowa Emory H. 
English is president, has joined the 
National Workmen’s Compensation Serv- 
ice Bureau. 





Dale commission of 32% percent on all 
business, that such commission was ex- 
cessive and that agreement was entered 
into to split the amount among the three 
incorporators and Dale & Day. 

That Dale was forced by Court, Gibson 
and Day to surrender his interest, and 
that thereafter enormous profits were 
realized, so that Day could “contribute 
from his pretended earnings to the 
amount to be divided among the other 
defendants.” 

That Gaius W. Hubbard, who was at 
the same time connected with the Capital 
Live Stock of Topeka on a commission 
contract, was employed by the Iowa State 
at $5,000 per year as underwriter. That 
thereafter all business possible was 
switched over and taken to the Capital 
Live Stock. 

That the defendants as “a part of the 
scheme of exploitation” to buy out a 
number of companies such as the North- 
western Live Stock of Iowa, the Rocky 
Mountain Casualty & Live Stock of Den- 
ver and similar companies, and that large 
amounts were realized therefrom by the 
defendants which should have gone to 
the plaintiff. 

That any contracts made by Dana C. 
Day or S. A. Court are null and void 
because no actual services were rendered 
by them, and because of “fraud in the 
inception as aforesaid.” 

That when the compahy was ready for 
business it had on hand, notwithstanding 
manipulation of these defendants from 
the $375,000 paid in by stockholders for 
stock, its capital stock unimpaired to 
the amount of $200,000 and surplus of 
$90,000. But when the insurance com- 
missioner had an examination July 1, 
1917, the surplus had entirely disappeared 
and the capital stock impaired to the 
amount of $69,056.95, leaving for the 


stockholders for the $375,000 they had 
paid only $13,943, “and that such losses 
were due entirely to the manipulation 
of these defendants under their afore- 
said fraudulent arrangements and agree- 
ments.” 





hereafter contain a clause that in case. 





A RARE OPPORTUNITY 


For high-class big money men who expect to make $5,000 or more & . 

We = the nt attractive, substantial ACCIDENT AND HEALTH 
PROPOSITION OPEN IN SEVERAL STATES. 

Write me today and I will show you a real opportunity. 


ERNEST W. BROWN, Secretary and Treasurer 


INTER-STATE BUSINESS MEN’S ACCIDENT CO. 
Brown Building DES MOINES, IOWA 
First and ee writing business and professional —— 


as traveling men’s associations. 





CONKLING, PRICE & WEBB 
FRED. L. Ghay COMPANY - 





LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORD’S 
TEAMS ELEVATOR 
COMPENSATION GEN’L LIABILITY 


ESTABLISHED 1869 


London Guarantee & Accident Company, Ltd. 


OF LONDON, ENGLAND 


Head Office, Chicago 
F. W. LAWSON, General Manager 


- i . Illinois, Mo., Ind., 1428 Insurance Exc Cc 
Retna eee Manazers, 888-866 Security Bank Bldg s Mtaneagele 


[ YMOND - - - al Agents, Southern Michigan 
RERED. Sut SON - - = PW yi est Virginia, Board o! Bldg. healing 
& HUGGINS, - General Agents, Northeas' hio. ny pred Avenue, N.W., 
HOWARD FERRIS, JR.,__.- General Agent, Southern Obio, i310 ast National Bent Bite Lia. 
- - - es. ni o We > e 
SN CMERRILL: DODGE & JACKSON CO., Gen. Agents, Lucas Co., Produce Exch. Bldg., TMiado, 0. 




















resembles the dip penholder. , 
properly shaped and balanced pen. , Prices from $2.50 up, either stand- 
ard or self-filling style. Self-filling pen without a rubber sac. 


JIFFY PEN CO., Dept. No. 2, 406 Pierce St, Sioux City, Iowa 
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THE JIFFY PEN 


The word “‘Jiffy’’ denotes speed and action. The shape and balance 


It is built for those who appreciate a 
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AMERICAN 
SURETY 
COMPANY 


NEW YORK 


100 Broadway 


SURETY BONDS 


INTER-OCEAN 
CASUALTY CO. 
Union Central Life Bldg. 
Cincinnati, Ohio. 





Good Territory and Liberal 
Contracts for Accident Agents 
Who Are PRODUCERS 





Address 
J. W. SCHERR, President 
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The American Credit-Indemnity Co. 


4165 Locust St., ST. LOUIS, MO. 


J. F. HALLWEGEN, General Agent, 


of NEW YORK 
CREDIT INSURANCE ONLY 


E.M. TREAT, President 
Insures manufacturers and wholesalers against Excessive Annual Loss through 
Insolvency of Customers. We can always use a few high-class solicitors. 
60 Maigen Lane, NEW YORE 
OFFICES IN ALL PRINCIPAL CITIES 


1146 Marquette Bldg., CHICAGO 
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DANGER AHEAD 


At the mid-winter conference of the 
NATIONAL ASSOCIATION OF INSURANCE 
AGENTS in Chicago, there was general 
anxiety expressed among those who had 
their ears to the ground lest the govern- 
ment should ultimately take on more and 
more of the functions of private institu- 
tions. There is a feeling abroad that peo- 
ple may be educated toward a moderate 
socialistic program and be agreeable for 
the railroads, telegraph and telephone com- 
panies to be operated by the national gov- 
ernment. Insurance men say that the 
government has gotten a taste of blood 
in its marine insurance department and 
has built up a tremendous business in its 
life insurance for enlisted men. To carry 
on the war risk bureau at the present a 
tremendous machine is being created. It 
will only be a step more for the govern- 
ment to take on other insurance func- 
tions. 

A warning note was sounded therefore 
to local agents in order that they might not 
be taken unawares, but that ramparts may 
be thrown up and a proper defense or- 
ganized. Casualty men have been con- 
fronted already with the state insurance 
spectre in the way of monopolistic work- 
men’s compensation laws and compulsory 
health insurance bills. Although both of 
these are of German extraction and find 
their greatest fruitage in that country, at- 
tempts are being made to engraft the 
theory and practice of larger centralized 
governmental ownership and control in 
this country, thus making us paternalistic. 





MY DAILY DESIRE 

To AWAKEN each morning with a smile 
brightening my face; to greet the day with 
reverence for the opportunities it con- 
tains; to approach my work with a clear 
mind; to hold ever before me, even in the 
doing of little things, the Ultimate Pur- 
pose toward which I am working; to meet 
men and women with laughter on my lips 
and love in my heart; to be gentle and 
kind and courteous through all the hours; 
to approach the night with the weariness 
that ever woos sleep and the joy that 
comes from work well done—this is how 
I desire to waste wisely my days.— 
Thomas Dreier. 





CHANCE TO BUILD BUSINESS 

Burctary agents should purchase 
household inventories, small books in 
which can be listed contents of various 
rooms in a house, so that a householder 
will know just about what his effects are 
worth. He will find that when he lists 
up their values he could not replace the 
articles for anything near like what he 
paid for them. Some articles have in- 
creased five times or more in value. 

It would be an interesting experiment 
for a burglary agent to get in touch with 
all his policyholders, have them make an 
inventory and then have them answer the 
question as to whether their burglary in- 
surance is adequate. Where a person 
does not carry burglary insurance the 
great point can be made that a owner 
should not expose himself to great dan- 
ger when by the payment of a compara- 





tively small sum he can cover his posses- 
sions. Most people will take some de- 
light and find interest in filling out these 
household inventory books which can be 
secured from THE NATIONAL UNDER- 
WRITER. The prices are according to the 
size of the book. 

Owing to increased values there are 
more burglaries than ever because a haul 
means much more. In many cases food 
is being stolen. Stocks of liquors are 
not being overlooked by any means. Al- 
most anything that can be carried away 
is valuable and the burglar is taking ad- 
vantage of the situation. 








Personal Glimpses of 
Casualty Men 














‘Wyckoff Wilson and Joseph R. Lacy 
have been made assistant secretaries of 
the accident department of the Travel- 
ers. Vice-President Bertrand A. Page 
is head of the department and John E. 
Ahern secretary. 

Both the new officers have been with 
the Travelers for eighteen years. Mr. 
Wilson was born in Albany on Sept. 15, 
1878. He was a Yale graduate of 1899 
and came to the Travelers in July of 
that year. 

Mr. Lacy was born in Hartford, Dec. 
14, 1880, and ‘was graduated from the 
high school in 1898 and came to the 
Travelers in February, 1899. 


President Gus A. Elbow of the 
American Bonding & Casualty, of Sioux 
City, Ia., reports March business larger 
than that of any previous month in the 
history of the company, which is about 
fifteen months old. The first three 
months of 1918 almost equal in volume 
the total business of 1917. This ex- 
pansion has resulted in the company 
taking fine quarters in the new Grain 
Exchange building, occupying nearly 
the entire fourth floor. Alabama has 
been added to the states entered for 
business, J. H. Awtrey Co., of Bir- 
mingham, being appointed agents. The 
Oklahoma license has been received 
and the Service Agency Co., of Mus- 
kogee, has been made general agent. 


E. G. Adams of Johnson & Adams, 
general agents.of the Continental Cas- 
ualty at Washington, D. C., has just 
been chosen president of the Kiwanis 
Club in Washington. This club has a 
membership of about 100, and Mr. 
Adams was one of the organizers. For 
the past year he has been vice-presi- 
dent. At the present time he is also 
giving much time to the third Liberty 
loan. With all this Mr. Adams is keep- 
ing up his end in one of the most suc- 
cessful general agencies in the country. 


Goes in Receiver’s Hands 


SALT LAKE CITY, UTAH, April 17— 
Announcement is made that the Guardian 


Casualty & Guaranty of Salt Lake City, | 


has decided to allow the appointment of 
a receiver to wind up its business. For 
several months this company has done no 
new business, and its old business has 
been taken over by other companies, the 
iatom one being the Continental Cas- 
ualty. 

For some time the Guardian company 
had been engaged in an unprofitable busi- 
ness and some time ago its stockholders 
raised $125,000, placing it in the treas- 
ury as a voluntary assessment, to liqui- 
date claims. This assessment was in- 
sufficient, it has developed, and more 
money must be raised to meet the claims 
which have come in. W. S. McCornick, 
president of the company, announced that 
a majority of the stockholders had de- 
cided that the appointment of a receiver 
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FIDELITY AND DEPOSIT COMPANY 
OF MARYLAND 


EDWIN WARFIELD,' President 


Burglary 


Insurance 











would be the best method to conserve the 
interests of the company. 


Gets 100 Percent Sign 


The Chicago Bonding home office has 
secured its 100 percent record on Liberty 
Loan bonds, every employe having sub- 
scribed. The quota of $12,000 has been 
exceeded by $2,000. Notwithstanding the 
fact that there are many girls in the 
office who have not been in business life 
long and are not making large money, 
everybody subscribed without hesitation. 


Riley Locates in Chicago 


Charles S. Riley has gone to the Chi- 
cago office of the Aetna Life and Aetna 
Casualty & Surety to take charge of the 
surety department under Manager George 
Tramel. Mr. Riley was formerly con- 
nected with the home. office and then 
was associated with the Springfield, 
Mass., branch in its surety department. 
He _ a young man well trained in surety 
work. 


New Board Organized 


SAN FRANCISCO, CAL. April 17— 
The Casualty Underwriters Board of Cali- 
fornia came into existence at San Fran- 
cisco Monday as a local board under the 
rules of the National Compensation Serv- 
ice Bureau. The new board succeeds the 
Casualty Underwriters Association of 
California and will have jurisdiction over 
all liability lines for the entire state. 


Assemblyman Waldeman_ has _ intro- 
duced at Albany, N. Y., a bill enacting a 
new social insurance law providing a 
system of compulsory insurance for ben- 
efits to employees in case of old age, un- 
employment, death, sickness and accident 
not covered by workmen’s compensation 
and for dependents in case of sickness, 
accident or death, also maternity ben- 
efits and providing for contribution by 
employees and employers and by the 
state and creating a state health insur- 
ance commission. 


John L. Way, vice-president of The 
Travelers, has been elected a director of 
the Aetna (Fire). Mr. Way is a director 
in the Travelers and the Travelers In- 
demnity; also of the Hartford Trust Com- 
pany and the Mechanics Savings Bank. 





News About Companies 











Transylvania Casualty—Statement fig- 
ures: Assets, $154,002; unearned pre- 
miums, $33,517; claim reserve, $20; cap- 


ital, $111,120; net surplus, $1,153; 1917 
business: 

: Prems. Losses 
OOM © 6 ore aw Kana einans $37,518 $22,622 
1 Bae ere er oe 67,948 7,665 
Workmen’s collective.... 16,987 4,199 


* *K * 
The Bankers’ Deposit Guaranty & 
Surety held its annual meeting last week. 
This company writes insurance on 


banks by which it guarantees to 
pay to all depositors in the banks 
the full amount of the deposit in 


the event of a failure. In addition it 
writes fidelity bonds for bank employes 
only. It has assets of $525,000. It is 
owned and controlled entirely by banks. 
It was organized originally to fight the 
Kansas bank deposit guarantee law by 
which the state collected from each bank 
a certain premium each year and guar- 
antees the deposits in these banks. 
x «© * 

Republic: Casualty—Statement figures: 
Assets, $1,025,832; liability and compen- 
sation claim reserve, $201,168; capital, 
$500,000; net surplus, $270,495; 1917 busi- 
ness: 


; Prems. Losses 
MOMMY 36 vnaceeaccaas $ 7,897 6,452 
Health .........seeeeee 9,807 7,424 
MR Lak dcewacu oo 109,405 46,517 
Workmen’s compn...... 131,421 21,49 
EES Sa dk dado ce wee #% 2,723 34 
MEE Stlcccnccedaesase 46,464 10,916 
Pee MRED ccctdcccecs 21,193 6,351 
Burglary and theft.... 2,990 48 
Auto. & T. P. dam..... 40,366 24,376 

@-] s 


Heme Life & Accident—Statement fig- 
ures: Assets, $1,014,699; claim reserve, 
$108,952; capital, $250,000; net surplus, 
$78,361; 1917 business: 

Prems. Losses 


DRO Re reer ere $ 95,986 $ 43,425 
Workmen’s compn..... 97,518 24,393 





2,553 





Auto. & T. P. dam..... a 573 
Workmen’s collective.. 58,873 28,786 
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OUTSIDE COMPANIES 
GETTING TOGETHER 


(CONTINUED FROM PAGE 1) 


warfare there would be a battle royal 
for supremacy. This had the effect of 
cementing the nonconference forces 
and bringing some of the recalcitrants 
to terms. It took a very determined 
effort to conyince some of the outside 
companies that there was any need of 
coming to terms. 


Will Convey News to East 


The action of the meeting here will 
be conveyed to the authorities in New 
York and it is likely there will be a joint 
conference committee meeting in the 
near future at some central point to talk 
over the situation. 

The nonconference companies believe 
that a mistake was made in allowing 
only two alternatives in collision. Under 
the new rules there is full coverage col- 
lision and a $100 deductible proposition. 
The latter, it is stated, is not salable 
and the rates for full coverage are so 
high that most automobile owners will 
pass up that form of indemnity. The 
nonconference companies want the old 
$25 deductible clause restored with rates 
increased sufficiently to make it reason- 
ably profitable. Then they want a $50 
deductible clause and the $100 clause. 
It is claimed that the $25 clause is an 
unprofitable proposition because an auto- 
mobile owner often gets his repair man 
to stretch his bill far enough to wipe 
out the $25. In some cases it is claimed 
companies deliberately settled their 
losses on a full coverage basis with the 
$25 clause in effect. It is thought that 
the Eastern Conference will agree to 
what was done at St. Louis and allow 
outsiders to continue on the basis estab- 
lished. There has been more or less com- 
petition as to commissions to agents and 
brokers in the bid for business, but it is 
thought that outside companies can con- 
trol this feature along with rates. 


Most Companies Represented 


The large attendance here was signifi- 
cant of the interest in this movement. 
Almost all the outside companies were 
present. The Western Indemnity of Dal- 
las was represented by Attorney Miller, 
local counsel in St. Louis, but he had no 
authority to bind the company. The 
Interstate Casualty of Alabama and 
American Guaranty of Columbus, O., were 
not represented. The following com- 
panies and their representatives were 
present: 

American Indemnity of Galveston—J. 
F. Seinsheimer, general manager. 








EMORY H. ENGLISH 
President 


JOEL TUTTLE 
Secretary 





CAPITAL CNE MILLION DOLLARS 


On Deposit with Iowa Insurance Dept. 





Assets March 30, 1917: 
Mortgage Loans on Real Estate $ 866,600.00 
00 


OU OSS a a 15,000. 
Municipal Bonds............... 58,500.00 
U.S. Government Bonds....... 95,900.0 
Certificates of Deposit.......... 110,683.76 
aaa en 81,791.51 
CRE BR MIIIEO niece divans ecdoecss 1,104.43 
Accrued Teterest ....5.0sccccee- 3,254.10 
Notes Beariag Interest at 6% .. 162,652.50 
Premiums in Course of Collection 2,058.51 
Total Bases ii. os cincsicde eh $1,397,544.81 


FIDELITY and SURETY BONDS 
BURGLARY INSURANCE 
WORKMEN’S COMPENSATION 
AUTOMOBILE AND OTHER 
PUBLIC LIABILITY LINES 





Home Office 715 Locust Street, Des Moines, lowa 














American Casualty, Pennsylvania—Mr. 
Free. 

American Bonding & Casualty, Sioux 
City, Ia.—A. G. Ogle, general manager. 

American Automobile—C. W. Disbrow, 
president. 

Chicago Bonding—O. F. Roberts, genv 
eral manager, and N. F. Conger, super- 
intendent liability department. 

Commercial Casualty—H. C. Mitchell, 
general manager. 

General Accident—J. F. Mitchell, as- 
sistant manager. 

Georgia Casualty—W. E. Small, presi- 
dent. 

Kansas Casualty & Surety—R. H. Tim- 
mons, superintendent of agencies. 

Kansas City Casualty—A. S. Peek, as- 
sistant secretary. 

Indemnity Company of America—Hugo 
Monnig, president; J. W. Francis, secre- 
tary. 

New Jersey Fidelity & Plate Glass—H. 
C. Hedden, secretary. 

Southern Surety—J. H. Huckleberry, 
general counsel, and Mr. Gee. 

General Casualty of Detroit—Eimer 3:i. 
Dearth, president. 

Great Eastern Casualty—Mr. Foster. 


Country Divided Into Zones 


The officials decided not to make any 
competitive rules against interinsurers 
or mutuals. The country was divided out 
into zones with a committee over each. 
These various committees will assemble 
the statistics, study local conditions and 
have general charge over these sections. 
In some parts, outside companies have 
a large business due to their local influ- 
ance. It may be that some concessions 
will have to be made here and there be- 
cause of local conditions. 

There are some very earnest men in 
the junior conference who are building 
up their companies along conservative 
lines. They have a splendid lot of agents 
and realize that constructive work must 
be done. 

The Iowa Bonding & Casualty of Des 
Moines has joined the eastern conference. 
The Preferred Accident and Republic 
Casualty of Pittsburgh, while not mem- 
bers of the eastern conference, observe 
all rules and rates. No doubt with this 
action here the automobile liability sit- 
uation will be pretty well cleaned up. 


EXPERIENCE RATING 
PLAN IS WORKED OUT 


(CONTINUED FROM PAGE 1) 
particular risk has hitherto been a bone 
of contention between participating and 
nonparticipating insurance carriers, that 
is, mutuals, self-insurers, state funds and 
the stock companies. 

As a result of the turning down by 
the New York insurance department in 
the fall of 1917 of a plan of experience 
rating then proposed, the subject was 
referred to the actuarial section of the 
National Reference Committee for thor- 
ough investigation and discussion, it be- 
ing recognized that it was full time that 
experience rating receive attention from 
a fundamental point of view. 

The National Reference Committee is 
not a stock company organization. It 
has been established to bring about uni- 
formity in underwriting and actuarial 
procedure as applied to workmen’s com- 
pensation insurance, and upon it are 
equally represented both participating 
and nonparticipating insurance carriers 
with the Massachusetts commissioner as 
chairman. 


Good Results Expected 


As a result of the unanimous adoption 
of the plan of experience rating worked 
out by the actuarial section, it should 
now be possible for the first time in the 
history of workmen’s compensation in- 
surance to measure scientifically the haz- 
ard of individual risks. It must, of 
course, be understood that the practical 
application of this plan of experience 
rating will depend upon the action of the 
various rating boards and insurance de- 
partments to which it will be submitted. 
Should the plan as worked out be adopted 
generally, it is felt that agents will be 
able to give the assured the certitude of 
a square deal, and assurance of an equit- 
able rate based on mathematical princi- 
ples. By taking account not only of the 
debits and credits of schedule rating, but 
also of those of the more intangible ele- 
ments that go into experience rating, the 
final rate will now accurately measure 
the hazard of individual risks of every 
kind, and this certitude of an equitable 
rate based on their own experience 
should do much to convert self-assurers 
to the merit&S of a plan which, while giv- 
ing them a square deal, relieves them of 








Norwegian Globe Insurance Company, Ltd. 


REINSURANCE ONLY. 








Condensed Financial Statement as of December 31st, 1917. 


ASSETS. y 
Bonds (Insurance Department Valuation)....... $1,878,040.00 
Cash in Banks and in hands of Trustee ......... 164,194.22 
Premiums due (subsequent to Oct. Ist, 1917)..... 439,927.15 
Accrued Interest.................. A ree 16,431.36 


$2,498,592.73 





. LIABILITIES. 
Reserve for Losses. ..... pelmia Leo Ou ds gis ....$ 319,429.77 


” ‘* Unearned Premiums ........... ‘ 834,790.97 
. “ Commissions.......... a ere 110,910.90 
- ‘“* All other liabilities ................ 74,252.93 


Deposit Capital Sirs pl Sis ele Ss sperea eon ae $800,000.00 
RE ee Pee PETE EET Ee? 359,208.16 


Surplus to policyholders ..................005: 1,159,208.16 
$2,498,592.73 
UNITED STATES BRANCH: 


EIGHTY MAIDEN LANE, NEW YORK CITY. 
ROBERT VAN IDERSTINE, 


anager. 





A. S. BOYD, 
Assistant Manager. 


Telephone John 5410-5411, 


W. J. DORMER, 
Attorney. 





























SOUND 
ENTERPRISING 
LIBERAL 
PROMPT 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
Home Office: 47 Cedar St., New York City 


PLATE GLASS, BURGLARY, ACCIDENT, HEALTH INSURANCE 

















the ever-present catastrophe hazard. 


AMERICAN BONDING 
AND 
CASUALTY COMPANY 
SIOUX CITY 


SURETY |CASUALTY 






ggressive Management 
roaaPolicies 
nservative Underwriting 
Onsistent Serviee 


Capital $ 500,000.00 
Deposited in Securities with 
lowa [nsurance Department 


BONDS [INSURANCE 

‘sos es 
Sioux City, Sowa 

Write For Agency to A. G. OGLE, Vice President and General Manager. 











EARN OF OUR SPECIAL 1918 INDUCEMENT 
t=2 TO AGENTS s=$ 
Write tosLi benerit FLOOSIER CASUALTY CO., Indianapdlis, Ind. 


Monthly and Regular Commercial Accident and Health Policies. 














Liability Department 
Continental Casualty Company 


H. G. B. ALEXANDER, President 


is nowready to negotiateagencyconnections covering 
all lines of Workmen’s Compensation, Liability, Automobile 


Insurance in the following states: New Hampshire, Vermont, Iowa 
Kansas; and portions of Michigan, Indiana, Wisconsin and New York. 


Also in the various Provinces of the Dominion of Canada. 
Premiums written 1917. - - - $5,500,000 
Assets over - - - = «= 3,000,000 

Address, AGENCY DEPARTMENT 


910 Michigan Avenue CHICAGO 
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Interesting Items From Company Statements 


FROM NEW YORK INSURANCE REPORTS 








NEW YORK STOCK COMPANIES 


Estimated Special 
expenses reserve 
ofin- for liability 
beater’ Lessee vestigation and 
Claims— and workmen’s 























Excess of 
Adjusted adjustment com- Unearned {Income Over 7 nh _ Total 
Total and of unpaid pensation premium , Net Pre- Total Disburse- Losses Commis- Divi- Disburse- 
Companies— assets unadjusted Resisted losses losses reserve Capital Surplus miums Income ments Paid sions dends ments 
r. Credit-Indem...............065 1,715,546 450 i OCPre (a 458,351 405, $ 350,000 $ 400,000 $ 802,954 $ 878,405 $ 373,945 $ 40,182 $ 192,712 $ 56,000 $ 504,459 
| onal Ag Ree saunaeesedeeesseoss . 10,070,244 $ 658,936 . 408,938 $ 25,000 ” 2,658,355 5,000,000 689,299 4,242,375 4,964,775 816,119 783,512 687,107 400,000 4,148,655 
Capital City Surety...............008 279,215 Dl ~..cacemaitinn «acaiad 69,5: 100,000 67,141 93,581 131,014 11,287 44,466 13,535 12,000 142,301 
Fidelity & Casualty............s0005 15,077,330 1,071,352 238,506 60,000 6,062,098 1,000,000 2,541,987 11,870,102 12,996,009 1,946,481 4,649,610 2,671,948 000 11,049,528 
Gen] Endemie ccs. civecscccésscceccces "432, MP” Nedenscae” Sescaakee = adeeas 12,52 200,000 218,889 12,690 30,500 WRe cccuccees Aaa wanadades 12, 
Globe Indemnity -. 6,744,066 287,783 202,912 25,367 2,227, 750,000 568,525 5,124,641 5,339,457 1,088,466 2,014,452 1,053,458 45,000 4,250,990 
Great Eastern Cas.. 1,408,404 88,030 49,057 7,825 524,773 350,000 234,137 1,301,200 1,362,272 162,018 474,939 449,354 28,000 1,200,254 
Hartford Live Stock. 958 Wee. dpeacacen, avedece 87,635 200,000 82,890 247,811 261,588 40,899 138,195 | Eee 220,689 
Lloyds Plate Glass....... 952,256 SEM, Sastckece  cascuns ,022 250,000 213,919 655,946 706,671 2,161 269,235 202,944 51,000 704, 
London & Lancashire..... +» 2,361,309 147,093 46,788 46,865 434,334 750,000 195,962 1,020,536 1,112,702 368,920 781,291 TERME acccadacas 1,481,623 
Metropolitan Nic covesccuuccchess 942,651 45,783 15,085 2,625 415,062 200,000 191,880 835,582 - 876,212 16,703 373,661 263,761 36,000 859,509 
National Surety ............eeeeeeee 14,094,671 1,147,053 299,714 63,313 3,256,081 4,000,000 4,375,572 5,394,331 6,785,403 1,684,567 1,096,183 1,280,297 490,008 5,100,835 
New Amsterdam Cas............... 3,567,515 183,899 38,971 5,916 1,219,300 1,000,000 250,595 3,037,945 3,230,115 599,004 1,134,769 702,710 y 2,631,110 
N. ¥. Plate Glass.......ccccccccccce 961,856 WT} §«‘‘cteabeee ‘setanee 374,488 200,000 274,130 729,745 774,701 16,620 356,489 255,366 38,000 758,081 
Preferred AcCi......ccccecsccecescees 4,657,672 168,085 67,867 24,480 1,365,47 700,000 1,000,000 2,768,034 2,915, 934 585,511 963,261 697,282 J 2,330,423 
zeval PMC chicane tancsdacccreasss 6,307,915 177,462 76,685 7,500 2,114,187 1,000,000 570,092 4,995,758 5,192,570 739,414 2,308,335 1,066,264 ......... 4,453,156 
Uz COBURG iia. «6a cbg4 6 0s 68 Bcc ode 3,919,435 159,520 12,450 17,197 1,447,140 500,000 750,000 3,424,227 582,236 536,088 1,568,271 754,002 49,960 3,046,147 
U. $ MSURPEMICG «6.0 ds cdecdeeccaccescts 1 321, 945 28,201 500 EA . ceccdtecsae "241 "813 250,000 675,288 441,686 492,205 156,619 746 7 25,000 "335, 585 
TL Kc cdceeedcansdeeeacuscowassd $ 75,195,122 $ 4,301,482 $ 1,465,725 $287,339 $ 8,107,295 $23,254,678 $16,800,000 $13,300,312 $46,999,152 $51,632,777 $ 8,402,278 $17,037,608 $10,701,964 $ 1,768,968 $43,230,499 
NEW YORK STATE MUTUAL COMPANIES 
areas M.  emened iecocees aude $ 607,092 $ 301,295 ......... $ SES. ccc ecans S$ GRE  sexcsccce $ 206,478 $ 373,626 $ 391,113 $ 91,112 $ 200,764 ......... $ 35,005 ,000 
MUNTINOED Wlicnicicstdssceccoccescss 360,328 179,745 cee eaeee C Rae | ddadudeelae LY Me eee 158,102 310 297,680 120,701 110,920 $ CS ee eee 176,978 
cenes uM TCM. coccsccccccseces 155,832 yer GE“ cudecaceans Mn). tasecacac 65,246 94,162 117,160 39,626 26,331 21,821 23,538 77,533 
i PE Bes scaccasssscccssoecsd 240,415 GETEE  issccccés MIE). acnscacacea [ aitiaidaeecs 67,595 222,843 226,458 68,526 92,790 47,645 11,487 157,931 
We a: Beeters A Bi... ccccecccesscs 51,924 TEE a eaeaudds Sie | dadvddawucs pT eee 18,82: 40,237 41,223 15,873 BD” sadeucane 25,3. 
I cn civscecccecsdececcescses 3,754,261 3,020,862 .......0. SUG .ccceaceacas 108,109... ae 398,682 2,694,851 2,783,891 1,325,599 BRE ~ ccesccens 150,420 1,458,292 
OE OU) rere rrr ee 725,157 LoS ore GREP ssdéctudaas yr S errererer 175,000 ' 712,291 \ / ere 15,911 331,585 
Wtities Battal occcccccccccccscccs 384,875 Sa re ere ee GU ccacacas 148,638 262,246 275,367 127,313 23,488 5,689 75,597 148,053 
"OUD katéasevlnuacsetintaemtin $ 6,279,888 $ 4,008,512 ......... SEIG,BTS — cccccccccce S$. SURSB © ...00.00. $ 1,238,566 $ 4,551,967 $ 4,845,186 $ 2,169,460 $ 1,786,250 $ 77,231 $ 315,251 $ 2,675,725 
STOCK COMPANIES oF OTHER STATES 
ates Cas. & SGb si. ccis ec cdeiei. $ 10,613,607 $ 1,099,914 $ 172,286 $ 30,667 $ 738,710 $ 3,175,139 $ 2,000,000 $ 2,720,623 $ 7,603,780 $ 7,894,009 $ 1,846,847 $ 2,159,546 $ 1,392,257 $ 125,000 $ 6,047,161 
SNEED (a5 eased dee dacereevededes 16,855,870 211,855 79,605 8,732 968,461 5,248,756  *2,500,000 1,615,261 16,231,609 16,987,400 3,312,210 6,733,675 3,022,857 250,000 13,675,189 
American Reins..........ccceeeeeees TR Takedbkam sed wasted, stcaces 37,730 62,883 300,000 180,501 125,757 342,717 Kp eer AL) ges oR 38,461 
Brotherhood Acci.........csseeeeeeee 293,826 26,320 480 EL ~ :wictacwateaniicat 54,386 100,000 103,439 278,352 302,582 22,501 156,902 12,723 10,000 280,080 
Commercial Cas.........ceeceeeseees 2,851,276 80,943 16,685 9,762 706,045 1,037,809 500,000 366,243 2,462,871 2,600,038 512,980 790 547,119 50,000 2,087,058 
COTET “CAB roo ce. cece ccccecccses 3,033,591 206,121 46,170 1,000 271,567 =: 1,297,491 300,000 300,000 402,238 4,730,181 514,359 1,747, - 1,174,849 60,000 4,215,822 
Equitable Acci......cccccccsescccecs 162,28 6,454 6,390 Ler ree 9,865 100,000 36,258 96,037 121,336 3,417 6,000 124,753 
Federal Cas............+- seccccecsces 407,252 26,173 Te addenda * vetndecceucs 17,940 200,000 145,591 391,202 466,309 4,651 158; 985 122,331 43,000 470,960 
Fidelity & Deposit.................. 12,034,691 1,139,703 443,260 50,788 801,625 3,652,453 3,000,000 1,812,322 6,659,915 7,288,082 88, 2,386,972 1,668,596 480,000 7,376,722 
Hartiord Acci......ccccccccscccssect 5,294,168 206,358 18,592 2,250 2,114, 800,000 432,047 5,233,108 5,375,064 1,028,166 2,086,864 RL. .esndadace 346, 
Hartford S. Boiler...............68- 13 2,000,000 1,655,794 2,034,626 2,416,207 413,882 180,663 5 200,000 2,002,325 
Internat’] Fidelity................... 300,000 9939 338,418 381,160 96,114 120,297 44,454 45,000 285, 
Loyal Protective.........ccccceeeees 100,000 212,138 ,000 709,819 55,153 354,730 50,370 10,000 654,666 
WRRES,. LIMBIC S soc cccciscccccesivctese 250,000 132,591 1,004,921 1,031,042 319,778 434,199 A 25,000 711, 
BENT TINOE “CRG e ccdiccencciscccccsses 1,500,000 1,541,254 12,518,383 13,122,034 2,654,788 4,941,763 2,359,873 300,000 10,467,246 
pe arr 100,000 ' 1,043,349 1,237,719 102,135 571,854 t 10,000 1,135,583 
pS ree te a ee 150,000 401,139 458,390 38,990 173,896 99,61 15,000 19,399 
OO ae reer re 1,500,000 371,108 4,607,342 4,961,610 250,797 2,153,289 Si, <dcadece 4,710,813 
Be rrr 200,000 119,302 41, 751 V 321,713 , 16,000 774,111 
N. J. Fidelity & P. G......... 400,000 211,037 929,913 981,930 121,781 411,790 281,845 26,000 860,149 
No. Amer. Acci... 200,000 208,747 1,504,627 1,703,011 16,459 658,788 537,182 30,000 1,719,471 
Pacific Mut. Life 1,000,000 ’ 2,082,031 2,236,857 34,692 928,777 688,497 130,000 202,164 
Red Men’s hen 100,000 54,679 59,476 8,147 y 4,483 8,000 51,328 
Ridgely Pro.. 100,000 282,64: 592,589 697,925 55,278 344,350 26,575 10,000 642,646 
Standard Ac 1,000,000 1,329,588 5,433,382 5,756,676 1,077,280 222. 1,285,522 100,000 679, 
Travelers ....... 6,000,000 2,105,794 16,696,727 5,125,014 10,754,060 4,303,211 480,000 21,571,713 
Travelers Indem 1,000,000 615,751 2,937,792 3,104,227 754,249 ,678 557 80,000 2,349,978 
U. S. Fid. & Gua 3,000,000 1,839,184 14,390,158 14,975,167 3,133,864 5,520,974 2,593, 063 360,000 11,841,303 
Western Cas...... 250,000 192,102 907 421,905 269,028 Ml. -ageekande » cewedundes 152,876 
World Life & Acci... 200,000 y 16,830 28,579 1,548 6,699 5,197 10,000 27,031 
Totals 





oe eccetetecceccccesscconcons $26,152,041 





$47,818,302 


$29,150,000 $19,575,003 $120,780,910 $127,875,946 $21,954,322 $47,515,796 $23,977,951 $ 


MUTUALS OF OTHER STATES 


2,879,000 $105,921,623 














(a) Special reserve for credit losses. 

(b) Special reserve for credit losses, $150,997. 
(c) Special reserve for credit losses, $158,327. 
(d) Special reserve for credit losses, $458,351. 


(e) Special reserve for credit losses, $309,324. 

(f) Special reserve for credit losses, $767,676. 
*Total capital paid up, $5,000,000 runs to both dunestuente of company. 
¢ Total capital paid up, $6,000,000 runs to both departments of company. 


Pe tedohancurseewed 747, . $ 1,300,000 $ 1,192,203 sideekees. Oo ee gy $ 3,806,565 $ 1,649,361 $ 1,119,162 . ......... $ = 405 $ 2,157,203 
ee ™. ip ab pekapsaweacwanee 616,48 ,000 231,663 to . rere 275,990 419,814 436,812 187,882 RAAANE. | descccdee 20,975 248,930 
EMDOUUS Milas i cci deh sckbasececivedt ces a 1,039,981 970, EN). Scadaceus 528,851 2,434,027 2,509,744 958,403 eae 608,956 1,551,340 
ee 2 errr ,535, 640,901 GEPEE > écncecéee 464,556 1,076,582 1,121,168 449,472 GER 2 ivetans? svtadac 1,696 

ET OEE LECCE ET PEN OT ERT: $ 3,212,545 $ 2,674,841 ......... $ 2,218,209 $ 7,626,873 $ 7,874,290 $ 3,245,120 $ 2,139,067 ......... $ 1,221,336 $ 4,629,170 
FOREIGN COMPANIES 
a ’ 
leposit 
Bmpiogerd © Lig®. 3. .....656...0652 $ 14,776,570 $ 269,060 $ 41,845 $ 14,605 $ 5, oo i $ 5,112,015. $ 780,000 $ 2,240,252 $13,633,888 $14,065,600 $ 2,795,741 $ 5,201,014 $ 2,796,921 ......... $11,269,859 
European ACCi......ccccccccccpeccers 2,802,261 Co ee 1225 48,393 873 3,408 250,000 700,000 1,579,156 1,801,424 656,575 545,970 a 144,849 
oS ee a ee 1,514,024 37,306 4,404 2,085 $4285) 378, 131 250,000 242,079 1, 205, 391 1,264,205 44,236 627,989 BORE \ndesdsicdc 1,219,968 
CHCEM MOC. ie cde de BK. ESS 3,392,911 199,842 48,292 7,950 907,45: 1,372,155 250,000 357,049 3,956,685 4,707,605 218,555 2,186,194 to: eee 4,489,049 
Guarantee Co. of N. A..........05- 1,032,875 Dee” cccccacas, /ccaketer lauealanees 152; "691 200.000 660,829 m1 1,7 383,747 95,982 36,402 MEE dkavaceda 287,765 
London Guarantee................08. 8,568,169 179,331 55,893 12,000 (b)3,247,166 2, 479, 077 250,000 805,609 7,8 _ 8,322,310 2,320,530 2,844, 098 ak. ere 6,001,779 
Norwegian Globe...............00005 2,498,592 TAReee . ssccesean.) Sen x 834,790 860,000 359,208 1 ‘pr Ds 2,033,801 1,511,326 83,4 420 WE accecdcas 522,475 
Ocean Accident...........cceecceeees 9,363,868 230,349 31,120 8,000 (c)2,482,885 3,103,162 250,000 1,093,607 8,919,, 38 9,235,191 2,430,183 3,303, 064 jt | Re 6,805,007 
MOREY {Wait acacucdsita Sada wckasticas 3,653,955 47,292 18,896 3,483 018, 1,033,090 250,000 633,566 2; 656, 933 2,982,141 . 754, 310 1, 112, 698 Sed — eacvddnes 2,227,831 
wee .f2i la ete $ 47,603,230 $ 1,604,497 $ 200,451 $ 51,349 $13,921,574 $15,338,523 $ 2,750,000 $ 7,092,202 $41,552,955 $44,796,028 $10,827,442 $15,940,855 $ 8,607,297 ......... $33,968,586 
RECAPITULATION 

N. Y. State Cos...... $ % 195,122 $ 4,301,482 $ 1,465,725 es 339 (d)$ 8,107,295 $23,254,678 $16,800,000 $13,300,312 $46,999,152 $51,632,777 $ 8,782,485 $17, 037 = $10,701, on $ 1,768,968 $43,230,499 
N Y. State Mutuals ‘ 279,888 Yr : eee 552,321 sea thesne 1,238,566 4,551,967 845,186 2,169,460 77:2 315,251 2,675,725 
Other state Cos.. P at 302,203 7,383,936 2,136,949 a0 376 26,152,041 47,818,302 29,150,000 19,575,003 120,780,910 127,875,946 22,067,490 a 515, "758 23,977, 381 2,879,000 105,921,623 
Other state mutual ...  8,631;834 See eetaguues 2,000 3,212,545 fo ere 2,218,209 7,626,873 7,874,290 3,245,120 2,139,067 — ...ccccee 1,221,336 4,629,170 

BOUGHEE? COD siiciccnscasicmcveucnesen 47,603,230 1,604,497 200,451 51,349 (e)13,921,574 15,338,523 2,750,000 7,092,202 41,552,955 44, 796, ,028 10,827,442 15,940,855 GME Ate” Macon cides 968, 
FRMIID 5 innca'sotwinncsavesessee $282,012,279 $17,311,178 $ 3,803,126 $869,941 (f)$51,393,457 $89,638,668 $48,700,000 $43,424,294 $221,511,859 $237,024,229 $47,091,999 $84,419,577 $43,364,444 $ 6,184,556 $190,425,605 





Capital and Surplus, $350,000.00 











ROLLINS BURDICK HUNTER CO., General Agents, Chicago 


The Indemnity Co. of America "ERTY DAM 
St. Louis, Mo. 
AUTOMOBILE INSURANCE In All Its Branches 


PROPERTY DAMAGE 
COLLISION 
FIRE 
THEFT 


FULL COVERAGE 








ONE POLICY 











CASUALTY 


THE NATIONAL UNDERWRITER 





April 18, 1918 








MICHIGAN COMMERCIAL INSURANCE COMPANY 


Lansing, Michigan 


; ASSETS SURPLUS 
January 1, 1914........ $ 920,961.16 $181,374.66 
January 1, 1915........ 935,693.93 200,120.21 
January |, 1916......:. 1,020,369.41 211,057.76 
January 1, 1717........ 1,178,606 .00 212,243.00 
January 1, 1918........ 1,364,674.29 212,756.82 





Fire, Tornado, Automobile, Tourist Baggage, Parcel Post Insurance 











Automatic Fire Sprinklers 


(PARTICIPATING PLAN) 


The Phillips Company 


108 South La Salle St. - Franklin 4572 


Chicago 








C. A. PALMER, President C. O. DAVIS, Vice-Pres. W. A. ELDRIDGE, Secy. 
S. D. ANDRUS, V.-Pres. & Man’g Underwriter F. H. ALDRICH, Counsel H. R. VERNOR, Asst. Secy. 
L. K. HENNES, Treasurer 


THE INTER-STATE FIRE INSURANCE CO. 


DETROIT, MICHIGAN paw 1913) 
Capital tally paid $259,150.00 Assets $591,109.81 
Surplus to policy holders $310,064.33 


406-412 DIME BANK BUILDING 


INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


LONDON, ENGLAND 





United States Branch RICHARD D. HARVEY 
92 William Street, New York United States Manager 


ne ae ww em a Ae 


Fire Insurance Company, of Davenport, Ia. 
CASH CAPITAL $200,000 


This Company has had 34 years of successful business experience, and is now doing 
business in Iowa, Illinois, Wisconsin, Ohio and Indiana. Itis a good company for the 
ent, because in addition to writing a general business, it accepts practically all classes 
of farm risks. We want agents in the above states, and would appreciate hear- 
toe from agents desiring to represent us. 


RE-INSURANCE DEE A. STOKER 
EXCESS RE-INSUR ANCE RE-INSURANCE UNDERWRITER 


CATASTROPHE HAZARD 11 SO. LA SALLE ST. 











GEO. R. DAVIES, Manager 


New Agents 


PITTSBURG UNDERWRITERS 
Commonwealth Bidg., Pittebusg, Pa. 


ree BY 
Allemannia Fire Insurance Co. Humboldt Fire Insurance Ce 
National-Ben Franklin Insurance  . Teutonia Fire Insusance Ce. 


Combined Capt $1,700,000 ‘Assets, $8.980,607 Surplus to Palicyholders, 3,645,418 


W. E. Volbrecht, Columbus, Ohio, Special Agent for Ohio 
Eliel & Loeb Company, Indianapolis Ind., General Agents for Illinois and Indiana 
Solicited. Fish & Schulkamp, Medioos, Wis., General Agents 








for Wisesasia 











The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 


DETROIT, — 


ASSETS - - - $1,643,174.49 
SURPLUS TO POLICYHOLDERS - - - 1,235,960.65 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, Iowa, Minnesota, New York, Massachusetts, 


Rhode Island, Louisiana, California, 
Tennessee and Kan: 


A Reliable, Progressive Agency Company Representatives solicited 











JONES, LAUNT & BARRETT, Inc°* 
GENERAL AGENTS 


BOSTON NEW YORK LONDON CHICAGO BALTIMORE! 
Capital Fire Insurance Company We are strictly an cy office, and 
Chicago Bonding & Ins. Co. can offer service and facilities in Penn- 


Great Eastern Casualty Company — New Jersey and Delaware 
Thames & Mersey Marine Ins. Co. rough our head Office. 


HEAD OFFICES: 411-13 Walnut Street, Philadelphia 














(CASUALTY LINES) CHICAGO 
GEORGE E. FEENEY, President CHAS. B. CLARKE, Counsel 
EDWARD T.LYONS, Secretary-Treasurer L. S. MacENANEY, Managing Underwriter 


The Columbian Insurance Co. 
430 N. Pennsylvania St., Indianapolis, Ind. 
Assets. . . . « + « + $421,944.00 
Surplus to Policyholders . 325,530.00 


The Securities of this io Gosper are deposited with the Indiana Insurance 
Department for tection of Policyholders and Creditors 


Agents Wanted in Indiana, Illinois, Ohio,'Michigan, Wisconsin and Minnesota 





Detroit National Fire Insurance Co. 


PAUL TURNER, President DETROIT M.O. ROWLAND, Secretary 


pet er strongly backed western company 
uve, yet operating along sun Bie ia New York, New New Joey, Come 


setts, Movleed i 
Mickigna, Rhode dead. Loree Illinoks Colarede ant Calinais "oo 
MANAGED BY MEN WHO ARE IN CLOSE TOUCH. WITH THE FIELD 


























The CONCORDIA FREIOORIE.N'T 


INSURANCE COMPANY INSURANCE 
OF MILWAUKEE, WIS. COMPA "1 Y 


Total Assets, Jan. 1, 1918. . .$3,115,504.64 OF HARTFORD, CONN. 





Comttad Gtoek* ...0005005 05. 750,000.00 a.c.u ares tig 

+G. Mc Jr. - - Preside 
SD SETAE As oue58? 1,664,365.49 o. ARTFOR: ‘alien, nt 
Surplus to Policyholders. 1,106,374.34 ne. @ 





CHARLES E. DOX, Manager 





Writing WESTERN DEPARTMENT 
Fire Tornado | 39 S. La Salle St., Chicago, III. 
Sprinkler Leakage <= 
Rents Use and Occupancy SAMB.STOY, - - - - Manages 


SAN FRANCISCO 





ee a 
U 


f hs Pn i re f 
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Sive Jusurance Co. 
CHICAGO 


f « Ilia il Wants Good Agents in 
eM | Michigan, Indiana 
Illinois.and Wisconsin 























IOWA STATE LIVE STOCK 
INSURANCE COMPANY 


DES MOINES, IOWA 





Insure Against Death From Accident or Disease 


WANT REPRESENTATIVES 
FOR DEVELOPMENT OF NEW TERRITORY 


WM. CROWNOVER, President GEO. W. GUTH, Secretary 























